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Independent Auditors Report

To the Members of Hospitalia Eastern Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Hospitalia Eastern Private Limited (the “Company”) which
comprise the balance sheet as at 31 March 2026, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and cther explanatory
information.

In our opinion and to the best of our information and according to the explanations given 1o us, the
aforesaig financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's directors' report, but does not include
the financial statements and auditor’s repart thereon.

QOur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion therson.

in connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or cur knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards {Ind AS) specified under Secfion 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for

Ragictared Cifice

8 5 A4 Co. (g partnership fi7n wan Heg siralian No. BAS® 223) converted inta ES R £ Co. LLP {3 T4Ih Floor, Central B Wing and Morh G Ywng, Nesco IT Paik 4. Nesco
Limilad Liabilizy P hip with LLP Pegit ian Mo AAB-8181] with affect from October 14, 2012 Center, Western Express Highway, Goragaen (Sast), Mumbal - 400083

Page 1 of 11




BSR&Co LLP

Independent Auditor’s Report (Continued)

Hospitalia Eastern Private Limited

safeguarding of the assets of the Company and for preventing and dstecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively far ensuring the accuracy and completeness of
the accouniing records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whetner due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but {o do so.

The Board of Directors is also responsible for averseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur cbjectives are to obiain reasonable assurance about whether the financial statements as a whele are
free from material misstatement, whether due to fraud or error, and to issue an audiior's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial contrels with
reference to financial statements in place and the operating effectiveness of such controls.

*  Evaluale the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, tc modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

*  FCvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and svents
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safegaurds.
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Report on Cther Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Reporf) Order, 2020 {*the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A” a statement
on the maiters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matter stated in the paragraph
2(B}P below on reporting under Rule 11(g) of the Companies (Audit and Auditors} Rules, 2014.

¢. The balance sheet, the statement of profit and loss {including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d. Inour opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

e. On the basis of the written representations received from the directors as on 01 April 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026
from being appointed as a director in terms of Section 164(2) of the Act.

f  the reservation relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2{A)(b) above on reporting under Section 143(3){b) of the Act and

paragraph 2B() below on reporting under Rule 11(g) of the Companies {Audit and Auditors)
Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".

B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the axplanations given to us:

a. The Company does not have any pending litigations which would impact its financial position,

The Company did not have any long-term contracts incuding derivative contracts for which there
were any material foresegable losses.

c. There were no amounis which were required to be transferred to the Investor Education and
Pratection Fund by the Company.

d (i) The management has represented that, to the best of it's knowledge and belief, as disclosed in
the Note 40(ii) to the financial statements, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any ather parson(s) or entity(ies), including foreign entities ("Intermediaries”),
with the understanding, whether recorded in writing or ctherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company {"Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(i} The management has representad that, to the best of it's knowledge and belief, as disclosed in
the Note 40(iv) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including fareign entities {"Funding Parties"), with the understanding,
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whether recorded in writing or othernwise, that the Company shall directly or indirecily, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of ihe
Funding Parties ("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iiy Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(g), as provided under (i) and (ii) above,
contain any material misstatement.

€. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, except for the instance mentioned below,
the Company has used accounting softwares for maintaining its books of acceunt, which have a
feature of recording audit trail {edit log) facility and the same has cperated throughout the year
for all relevant transactions recorded in the respective softwares:

i. the feature of recording audit frail {edit log) facility was not enabled on certain non-editable
fields/ tables of the accounting software used for maintaining the books of account relating to
revenue and consumption records.

Further, where audit trail {(edit log) facility was enabled and operated for the respective accounting
software, we did not come across any instance of the audit trail featurs being tampered with.

Additionally, except to the extent audit trail was not enabled, the audit trail has been preserved
by the Campany as per the statutory requirements for record retention.
C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:
In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not

prescribed other details under Section 197{186) of the Act which are required to be commented upon
by us.

ForBSR&Co.LLP
Charntered Accountants
Firm's Registration Na.:101248W/MW-100022

Akash Singhal

Partner
Place: Gurugram Membership No.: 533505
Date: 24 August 2026 ICAI UDIN:26533505JPXELN8348
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Hospitalia Eastern Private Limited for the year ended 31 March 2026

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(0 (2) {A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B} The Company has maintained proper records showing full particulars of intangible assets.

(i) {b)

(c)

{d)

(e}

(i} (2)

{b)

(it

(iv)

(v)

Accerding to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, plant and equipment by which all Property, plant and equipment are verified at
least once every two years.. In accordance with this programme, ali property, plant and
equipment were verified during the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. Certain
discrepancies noticed on such verification were material and have been properly deait with in
the books of account.

According to the information and explanations given to us and on the basis of aur examination
of the records of the Company, the title deeds of immovable properties (other than immaovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
or intangible assets or both during the year,

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1888 and rules made thereunder,

The inventory, has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each class
of inventory

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from bank or financial institution on the basis of
security of current assets. According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there is no requirement fo file any
guarterly returns or statements with such bank or financial institution.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any foans or advances in the nature of loans, sécured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3{ii)(a) to 3(iii){fy of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of cur examination
of records of the Company. the Company has neither made any investments nor has it given
loans or provided guarantes or security and therefore the relevant provisiens of Sections 185
and 186 of the Companies Act, 2013 {“the Act”) are not applicable to the Company. Accordingly,
clause 3({iv) of the Order is not applicable.

The Company has not accepted any depaosits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.
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Annexure A to the Independent Auditor’s Report on the Flnancial Statements

of Hospitalia Eastern Private Limited for the year ended 31 March 2026
(Continued)

{vi)

{(vi) (a)

(b)

{wiii)

(ix) ()

According te the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given te us and on the basis of cur examination
of the records of the Company. in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess ar other statutory dues have generally been regularly deposited by the Company with
the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2026 for a period of more than six months
fram the date they became payable.

According to the information and explanations given to us and on the basis of cur examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulied in repayment of loans and
borrowing or in the payment of interest thereon to banks or financial instituticns or any other
lender, except those mentioned below:

Nature of Name of lender Amount not Whether No. of days delay
borrowing paid on due principal or or unpaid
including debt date (Rs. in interest
securities lacs)
Non-convertible | Fortis Healthcare | 5,093.83 Interest 304 days to 2548
debentures Limited days
OCptionally International 8,958.84 Interest 146 days to 5304
convertible Hospital Limited days
debentures
Inter-company Fortis Health 391.24 Interest 146 days to 2725
loans Management days
Limited
Inter-company Fortis Health | 404.45 Interest 146 days o 509
loans Management days
Limited
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Annexure A to the Independent Auditor's Report on the Financial Statements

of Hospitalia Eastern Private Limited for the year ended 31 March 2026
{(Continued)

Nature of Name of lender | Amount not Whether No. of days delay

borrowing paid on due | principal or or unpaid
including debt date {Rs. in interest

securities lacs)
Inter-company Intemational 1.70 Interest 146 days to 210
loans Hospital Limited days

(by  According to the information and explanations given tc us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilfu! defaulter by any
bank or financial institution or government or government authority.

(c) in our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans during the year and the term loans
obtained in the previous periods were fully utilised in the respective periods. Accordingly, clause
ix){c) of the Order is not applicable.

{d} According to the infarmation and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for tong-term purposes by the Company.

(&) The Company does not hold any investment in any subsidiaries, associates or joint ventures {as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix}e} is not
applicable.

{f The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2028. Accordingly. clause 3(ix)(f} is not
apglicable.

() (a} The Company has not raised any meneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x}{a) of the Order is not applicable.

(b} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential alloiment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x){b} of the Order is not applicable.

{xi) (a} During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

(D) According 1o the information and explanations given to us. no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors} Rules, 2014 with the Central Government.

{c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

{xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, ciause 3{xii) of the Order is not applicable.

{xiii} In our opinion and according to the information and explanations given to us, the fransactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party fransactions have been disclosed in the financial statements
as required by the applicable accounting standards.

(xiv) (2} Inour opinion and based on the information and expianations provided to us, the Company
does nat have an Internal Audit system and is not required to have an internal audit
systemn as per section 138 of the Act.
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Annexure A to the Independent Auditor's Report on the Financial Statements
of Hospitalia Eastern Private Limited for the year ended 31 March 2026
{Continued)

(b}

{xv}

(xvi) (a)

{xvii)

(xviii)

(xix)

in our opinion and based on the information and explanations provided to us, the Company does
not have an intemnal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Crder is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 Accordingly, clause 3{xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Resenve Bank of India
Act, 1934. Accordingly, clause 3{xvi)(b) of the Crder is not applicable.

The Company is not a Core Investment Company (CIC} as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not applicable.

According to the infarmation and explanations provided to us, there is no core investment
company within the Group (as per the provisions of the Gore Investment Companies (Reserve
Bank) Directions, 2018). Accordingly, clause 3(xvi){d} of the Order is not applicable. We have
not, however, separately evaluated whether the information provided by the management is
accurate and complete.

The Company has incurred cash losses of Rs 1,671.40 lakhs in the current financial year and
Rs. 2,468.10 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3{xviii} of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance shest as and when they fall due within a period of
one year from the balance shest date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

-
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Hospitalia Eastern Private Limited for the year ended 31 March 2026
(Continued)

(xx) The requirements as sfipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx}a) and 3(xx)(b) of the Crder are not applicable.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

by

Akash Singhal

Partner
Place: Gurugram Membership No.: 533505
Date: 24 August 2026 ICAI UDIN:26533505JPXELN8348
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Annexure B to the Independent Auditor’s Report on the financial statements
of Hospitalia Eastern Private Limited for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i} of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A){g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date}

We have audited the internal financial controis with reference to financizal statements of Hospitalia Eastern
Private Limited (‘the Company”) as of 31 March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the *Guidance Note™).

Management’s and Board of Directors’ Responsibilities for internal Financial Controls

The Company's Management and the Beard of Directors are responsibie for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
‘and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and pian and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Cur audit of
internal financial controls with reference te financial statements included obtaining an understanding of
intemal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of intemal control
based cn the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinicn on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the refiability of financial reporting and the preparation of financial

H Page 10 of 11



BSR&Co. LLP

Annexure B {o the Independent Auditor's Report on the financial statements
of Hospitalia Eastern Private Limited for the year ended 31 March 2026
{Continued)

statements for extemnal purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Gontrols with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degrae of compliance with the policies or procedures may deteriorate.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248WAN-100022

B A

Akash Singhal

Partner

Place: Gurugram Membership No.: 533505
Date: 24 August 2026 ICAlI UDIN:26533505JPXELN8348
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HOSPITALIA EASTERN PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2026

Particulars Notes As at As at
Mareh 31, 2026 March 31, 2025
{Rupees in lacs) {Rupees in lacs)
ASSETS
A. Non-current assets
{a) Property, plant and equipment 4a 11,788.40 11,718.57
(b} Capital work-in-progress 4h 113.60 134.70
(c) Orher intangible assets 5a 5.09 5.69
{d) Financial assets
(i) Other financial assets & 6.17 6.17
{e) Non-current tax assets (net) 8 109.30 31.93
{f) Other non-current assets 9 149 33 157.03
Tatal non-eonrrent assets (A) 12,171.8% 12,057.49
B. Current assets
{a) Inventories 14 98.0% 119.66
{b} Financial assets
{i) Trade Receivables 11 254.64 164.93
(i} Cash and cash equivalents 12 6.01 7.22
() Other current assets g 44.81 43.06
Total current assets (B) 406.55 334.87
Total assets (A+E) 12,578.44 12,392.36
EQUITY AND LIABILITIES
A. Equity
(a) Equity sharc capital 14 5.0 5.10
(b} Other equity (28,304.31) (26,179.41)
Total equily (A} {28,29%.21) (26,174.31)
Liabilitics
B. Non-current liabilities
(a2) Financial liabilities
(i) Borrowings 13 7,085.99 5,822.17
{b) Provisions 5 36.75 21.08
Total non-current liabilitics (B) 7,122.74 5,843.25
C. Current liabilities
(1) Financial liabilitics
(1) Borrowings 13 17,565.74 17.788.68
(if) Trade payables
- Total cutstanding dues of micre enterprises and small 16 66.94 101.24
enterprises
- Total outstanding dues of creditors other than micro 16 518.97 407.16
enterpriscs and small cnterpriscs
{iii) Other financial liabilities 17 15.393.46 14,206.94
{b) (yher current liahilities 18 203.13 217.73
() Provisions 15 6.67 L.67
Total current labilities () 33,754.91 32,723.42
Total liabilities (B+C) 40,877.65 38,566.67
Total equity and liabilities {A+B+C) 12.578.44 12,392.36
See accompanying notes forming part of these financial

statements
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HOSPITALIA EASTERN PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

Particulars

m

v

v

¥I

Revenue {Tam opzralivns
Other income

Total income {(I+1IT)

Expenses

(i) Purchase of medical consumable and drugs

(ii} Changes in inventories of medical consumable and drugs
(iii) Employee benefits expense

{iv) Finance cost

(v¥) Depreciation and amortisation expense

(i) Other axpenses

Total expenses {IV)

Loss before exceptional and tax item (TT1-TV)

Exceptional Itern

Vil Loss before tax (V-VI)

¥III Tax Expense

X

XI

(f Current tax
(it) Deferred tax

Laoss after tax for the year (VL-VIII)

Other comprehensive income/{loss)
Itemns that will not be reclassified o profit or loss
(2} Remeasurements of the defined benefit plans

Total other comprehensive inenme/{lnss)
Total comprehensive loss for the vear (TX+X)
Laoss per cquity share of Rs, 10 each

{1} Basic{in Rs.)
(i1} Difuted {in Rs.)

See accompanying notes forming part of these financial statements
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Notes For the year ended For the vear ended
March 31,2026 March 31, 2025
(Rupees in Jacs) (Rupees in lacs)
19 445782 2.607.40
10 528 3.80
4,463.10 2,611.20
1,168.68 734.45
21 2157 (12.75)
22 342 16 412,10
23 2,21598 221553
24 £37.58 630.57
25 2,195,638 1,729.97
6,581.65 5,759.87
{2.118.55) (3,148.67)
26 &139 8.11 422359
2,126.66) {7,372.66)
7 = i
T: - =
{2,126,66} {7,372.66)
1.76 (0.19)
1.76 (0.19)
(2,124.90) (7,372.85)
32 £4,169.92) (14,456.20)
32 (4,169.92) (14,456,200
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HOSFITALLA EASTERN PRIVATE LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

Particolars For the year ended For the year ended
March 31, 2026 March 31, 2025
{Rupees in lacs) {Rupees in lacs)

Cash flows from operating activities (2,126,66) (7,372.66)

Loss before tax
Adjustments for;

Exceplional {lem - 4,225.99
Provision/liabilities no longer required written back (0.19) (1.58)
Finance costs 2,215.98 2,215.53
Depreciation and amortisation expense 437.58 680.57
Allowance for doubtful trade receivables 17.87 524
544.58 (248.91)
Working capital adjustments
Increase in trade receivables (107.57) (145.46)
{Decrease) /increase in inventories 21,57 (12.75)
Increase in other financial assets and other assets (3.14) {7.22)
{ Decrease)/increase in olher liabililies and fnancial labilities (15.9%) 19.98
Increase in trade payables 77.49 15.09
Increase in provisions 20.67 10.42
Cash generated f{used) in operations 537.65 {308.85)
Income taxes paid (71.37) {11.39}
Net cash generated / (used) in operating activitics (A) 463.28 (380.24)

Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (317.146) (1.045.66)
Net cash used in investing aclivities (B) (517.16) {1,045.66)

Cash flows from financing activities (Refer note 13(c))

Repayment of non-current borrowings {378.12) {1,695.95)
Procesds from long term borrowings 2,050.00 3,610.00
Repavment of current borrowings {net) (370.00} -
Interest paid (978.46) (601.52)
Net cash generated from financing activities (C) 32342 1,312,353
Net increase/(decrease) in cash and cash equivalents (A+B+C) 269.54 (113.37)
Total cash and cash equivalents at the beginning of the year (357.07) (283.70)
Cash and cash equivalents at the end of the year {refer note 12) (127.53) (397.07)

{a)The cash flow statement has been prepuared i aveordance with "Indirect Method" as set out on Indian Accounting Standard-7 on "Slatement of
Cash flows".

(b) The Company has paid Rs Nil for the year cnded March 31, 2026 and March 31, 2023 towards Corporate Social Responsibility (CSR)
expenditure .

See accompanying notes forming part of these financial 1-40
statements
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HOSPITALIA EASTERN PRIVATE LIMITED
STATEMENT OF CIIANGES IN EQUITY FOR THE YEAR ENDED MARCII 31, 2026

(Rupees in lacs)

Particulars Equity Reserves and Surplus Total
Equity share | Deemed Equity™ | Retained carnings| Total other
capital equity

Balanee at April 01, 2024 5.10 228.14 (19.034.70) {18.806.56) {18.801.46)
Loss for the year - - (7.372.66) (7,372.60) (7.372.66)
Other comprehensive loss for the year, - - {0.19) (0.19) {0.19)
nel of income tax

Balance as at March 31, 2025 5.10 228.14 {26,407.55) (26,179.41) (26,174.31)
Loss for the year - a (2,126.66} (2,126.66) (2,126.66}
Qther comprehensive income for the year, 1.76 1.76 1.76
net of income tax

Balance as at March 31, 2026 510 228.14 {28.532.45) {28,304.31) {28.299.21)

*Deemed equity represents the difference between the fair value and the canying value of the interest free loan granted by Fortis Healthcare Limited,
the Intermediate Holding Company and Fortis Hospitals Limited, fellow subsidiary in earlier years,

See accompanying notes forming part of these tfinancial statements 1-40
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HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Corporate information

Hospitalia Eastern Private Limited (“HEPL” or “the Company”}, (“CIN: U45202DL1988PTC033270™) was
incorporated on September 21, 1988, The Company is a subsidiary of Fortis Health Management Limited
(“FHML™) w.e.f. October 1, 2011. The uliimate holding company is IHH Healthcare Berhad. The Company
primarily operates a multi-specialty hospital in Ludhiana, Punjab. The Company commenced operations of the
said hospital in November 2023,

‘The registered office of the Company is located at Escorts Heart [nstitute and Research Centre, Okhla Road, New
Delhi- 110025 and the corporate office of the Company is located at Tower A, Unitech Business Park, Block — F,
South City 1, Sector — 41, Gurugram, 122001, ITaryana, India.

Material accounting policies

This note provides a list of the material accounting policies adopted in the preparation ol these standalone

financial statements (‘financial statements’}. The accounting policies adopted are consistent with those of the

previous financial year.

{a) Basis of preparation

(1) Stalement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 as amended notified under Section 133
of Companies Act, 2013, (“the Act”} and other relevant provisions of the Act. All the amounts inclnded in
the finaneial statements are reported in lacs of Indian Rupees and are rounded off to two decimals, except

per share dala.

The financial statements have been authorised for issuc by the Company’s Board of Directors on August
24, 2026.

{ii} Functional and presentation currency
These financial statements are presented in Indian Rupees, which is also the Company’s functional
currency. All amounts are in Indian Rupees lacs except share data and per share data, unless otherwise
stated.

(iil) Basis of measurement

The financial statements have been prepared under historical cost convention on accrual basis except for
the following items:

Item basis Measurement
Net defined benefit {asset)/ liability Fair value of plan assets less the present value
of the defined benefit obligation

Fair value is the price that would be received to sell as asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

(iv) Going conecemn assumption

As at March 31, 2026, the current liabilities of the Company exceed current assefs by Rupees 33,348.36
lacs, Additionally, the net worth of the Company has been fully eroded. As at March 31, 2026, the Company
has funds available of Rupees 9.01 lacs and unutilized borrowing facilities sanctioned by banks amounting
to Rupees 2,488.46 lacs. Based on its future cash flow projections and continued financial and operational
support [rom its Totermediate Holding Company “Forlis Healtheare Limited”, the management believes
that the going concern assumption used in preparation of these financial statements is appropriate.




HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

b

()

()

Current versus non-current classification

Based on the time involved between the acquisition of assets for processing and their realization in ¢ash
and cash equivalents, the Company has identified twelve months as its operating cycle for determining
current and non-current classification of assets and liabilities in the balance sheet.

Measurement of fair values

A number of the accounting policies and disclosures require measursment of fair values, for both financial
and non-financial assets and liabilities. Fair values are categorized into different levels in a fair value
hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly {i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The Company has an established control framework with respect to the measurement of fair values. This
includes a finance team that has overall responsibility for overseeing all significant fair value measurements,
including Level 3 fair values.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
passible. If the inputs nsed to measure the fair value of an asset or a liability fall into different levels of the
fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement. The Company
recogrizes transters between levels of the tair value hierarchy at the end of the reporting period during which
the change has occurrad.

Property, plant and equipment (PPE) and intangible assets

Property, plant and equipment

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if it is
probable that future economic benefits associated with the itern will flow to the Company and the cost of
the item can be measured reliably.

Frechold land is carried at cost. All other items of property, plant and equipment are stated at cost, which
includes capitalized finance costs, loss accumulated depreciation and any accumulated impairment loss. The
cost of an item of Property, Plant and Equipment comprises its purchase price, including import duties and
other non-refundable taxes or levies, freight, any directly attributable cost of bringing the asset to its working
condition for its intended use and estimated cost of dismantling and restoring onsite; any trade discounts and
rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably, The camrying amount of any component
accounied for as a sepurate asset is derecognized when replaced. All other repairs and muinlenance are
charged to profit or loss during the reporting period in which they are incurred.

Advances paid towards acquisition of property, plant and equipment outstanding at each Balance Sheet date,
are shown under other non-current assets and cost of assets not ready for intended use before the year end,
are shown as capital work-in-progress.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major Components) of property, plant and equipment.




HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(i)

)

b)

¢/

Other intangible assets

Recognition and measurement
Internally generated other intangible assets:

Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical
knowledge and understanding, is recognised in the Statement of Profit and Loss as incurred.
Development expenditure including regulatory cost and legal expenses leading to product registration/
market authorisation relating to the new and/or improved product and/or process development is capitalised
only if development costs can be measured reliably, the product or process is technically and commercially
feasible, future economic benefits arc probable, and the Group intends to and has sufficient resources fo
complete development and to use the asset. The expenditure capitalised includes the cost of matetials,
direct labour, overhead costs that are directly attributable to preparing the asset for its intended use, and
directly atributable finance costs (in the same manner as in the case of property, plant and equipment).
Other development expenditure is recognised in the Statement of Profit and Loss as incurred.

Intangible assets acquired separately are measured on initial recognition at cost. An intangible asset is
recognised only if it is probable that future economic benefits attributable to (he assel will Now Lo the
Company and the cost of the asset can be measured reliably. Afier initial recognition, other intangible assets
are measured at cost less accumulated amortization and any accumulated impairment loss.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the
specific asset to which it relates and the cost of the asset can be measured reliably. All other expenditure is
recognised in profit or loss as incurred.

Amortisation

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values using
the straight-line method over their estimated vseful lives and is generally recognised in depreciation and
amorlisation in Statement ol profit and loss.

Amortisation methods, uscful lives and residual values are revicwed at each reporting date and adjusted if
appropriate.

(iii) Depreciation and amortisation methods, estimated useful lives and residual value

Depreciation is provided on straight line basis on the original cost/ acquisition cost of assets or other amounts
substituted for cost of property, plant and equipment as per the useful life specified in Part 'C’ of Schedule
IT of the Act, read with notification dated 29 August 2014 of the Ministry of Corporate Affairs, except for
the following classes of property, plant and equipment which are depreciated based on the internal technical
assessment of the management as under:

Catepory of assets Management estimate Useful life as per
of useful life Schedule IT
Buildings 3-30 years 60 vears
Plant and machinery 3- 15 years 15 years
Medical equipment 2-13 years 13 years
Computers 3 vears 3 years
__ Fuarniture and fittings 4-10 vyears 10 years
Office equipment 5 years 5 years




HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Estimated useful lives of the other intangible assets are as follows;

Category of assets Management estimate of useful life

Computer software 3-6 vears

Depreciation and amortization on property, plant and equipment and intangible assets added/disposed off
during the year has been provided on pro-rata basis with reference to the date/month of addition/disposal.

Depreciation and amortization methods, usetul lives and residual values are reviewed at the end of each
reporting period and adjusted if appropriate.

Frechold land is not depreciated.

(iv) Derecognition

{e)

M

A property, plant and equipment and intangible assets is derecognized on disposal or when no future
economic benefits are expected from its use and dispesal. Losses arising from retirement and gains or losses
arising from disposal of a tangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognised in the Statement of Profit and Loss.

Impairment of non-financial assets

The Company’s non-financial assets other than inventories and deferred tax assets, are reviewed al each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows (i.e. corporate assets) are
grouped together into cash-generating units (CGUSs). Each CGU represents the smallest group of assets that
generates cash inflows that are largely independent of the cash inflows of other assets or CGls.

The recoverable amount ofa CGU is the higher of its value in use and its fair value less costs to sell. Value
in usc is based on the cstimated future cash flows, discounted to their present value using a discount rate that
reflects current market assessments of the time value of money and the risks specific to the CGU.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment loss recognized in respect of a CGU is allocated to the assets of the CGU
{or company of CGUs) on a pro rata basis.

In respect of other assets for which impairment loss has been recognized in prior periods, the Company
reviews at reporting date whether there is any indication that the loss has decreased or no longer exists. An
impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. Such a reversal is made only 1o the extent that the asset’s canying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortization, if no impairment loss
had been recognized.

Financial instrument

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Initial recognition and measurement
Trade receivables and debt securities issued are initially recognised when they are originated. All other

financial assets and financial liabilities are initially recognised when the Company becomcs a party to the
contractual provisions of the instrument.

A financial asset {unless it is a trade receivable without a significant financing comp nancial
liability is initially measured at fair value plus or minus, for an item not at FVTPL, trangatt t are
directly attributable to its acquisition or issue. A trade receivable without a siznificant/fimdncing.c 1ent

is initially measured at the transaction price. — en | GUF



HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Financial assets
Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
e  Debt instruments at amortised cost
e  Debt instruments at fair value through other comprehensive income (FVQOCI)
Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVPL)
»  Bquity instruments measured at fair value through other comprehensive income (FVOCT)

Debt instruments at amortised cost

A ‘*debt instrument” is measured at the amortised cost if the asset is held within a business model whose
objective is to hold assets for collecting contractual cash flows, and contractual terms of the asset give rise
on specified dates to cash flows that are solely payments of principal and interest (SPPT) on the principal
amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method, The effective interest ratc is the rate that exactly discounts estimated
future cash payments or receipts through the expected life of the financial mstrument to the gross carrying
amount of the financial asset or the amortised cost of the financial liability. Amortised cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an inlegral part of
the EIR. The EIR ameortization is included in other income in the Statement of Profit and Loss. The losses
arising from impairment are recognised in the Statement of Profit and Loss. This category generally applics
to trade and other receivables.

Debt instrument at FVQCT

A *debl instrument’ is classilied as at the FVOCT if the objective of the business model is achieved both
by collecting contractual cash flows and selling the financial assets, and the asset’s contractual cash flows
represent SPPI.

Debt instruments included within the FVOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognised in the other comprehensive income (OCI). On
derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified to the
Statement of Profit and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest
income using the EIR method.

Debt instrument at FVPL

FVPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria
for categorization as at amortized cost or as FVOCL, is classified as at FYPL. In addition, at initial
recognition, the Company may irrevocably elect to designate a debt instrument, which otherwise meets
ameortised cost or FVOCI criteria, as at FVPL. However, such election is allowed only if doing sa reduces
or eliminates a measurement or recognition inconsistency (relerred (o as ‘accounting mismatch®).

Debt instruments included within the FVPL category are measured at fair value with all changes recognised
in the Statement of Profit and Loss.

Impairment of financial assets

The Conipany recognizes loss allowance using the expected credit loss (CCL) model for the financial asscts
which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant
financing component is measured at an amount equal to lifetime ECL. For all financial assets with
contractual cash flows other than trade receivable, ECLs are measured at an amount equal to the 12-month
ECL, unless there has been a significant increase in credit risk from initial recognition in which case those
are measured at lifetime ECL.. The amount of ECL (or reversal) that is required to adjust the loss allowance
at the reporting date is recognised as an impairment gain or loss in the Statement of Profit and




HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortiscd cost and debt
securities at FVOCI are credit-impaired. A financial asset is *credit-impaired’ when one or more events that
have a detrimental impact on the estimated future cash flows of the financial asset have oceurred. Evidence
that a financial asset is credit-impaired includes the following observable data:

° significant financial difficulty of the debtor;
. a breach of contract such as a default;
. the restructuring of a loan or advance by the Company on terms that the Company would not

consider otherwise;
it is probable that the debtor will enter bankruptey or other financial reorganisation; or
the disappearance of an active markel [or a security because of financial difficulties.

Presentation of allowance for ECL in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial
assets) is primarily derecognized (i.e., removed from the Company’s balance sheet) when:

e  The rights to receive cash flows from the asset have expired, or

s The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in (ull without material delay to a third party under a “pass-
through® arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or {b) thc Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or hus entered into a
pass-through arrangemenl, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to the
extent of the Company’s continuing involvement. In that case, the Company also recognizes an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Write-off of financial asseis

The gross carrying amount of a financial asset is written off when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. The Company expects no
significant recovery from the amount written off. However, finuncial assets that are written off could still
be subject to enforcement activities in order to comply with the Company’s procedures for recovery of
amounts due.

Financial liabilities

Financial liabilities are classified as measured at amortised cost or FYPL. A financial liability is classified
as at FVPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVPL are measured at fair value and net gains and losses, including any
interest expense, are recognised in Statement of Profit and Loss, Other financial liabilities are subsequently
measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains
and losses are tecognised in Statement of Profit and Loss. Any gain or loss on derecognition is alse
recognized in Statement of Profit and Loss.




ITOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

®

()

®»

Derecognirion of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the Statement of Profil und Loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realise the assel and selile the liability simultaneously.

Interest free loan

The Company has taken interest free loans from its group companies, Such interest free loans are measured
at fair values determined using a present value technique with mputs that include future cash flows and
discount rates that reflect assumptions that market participants would apply in pricing such loans. The
difference between the transaction price and the fair value of such loans have been recognised as a deemed
equity in the financial statements of the Company. The loan component is subsequently measured at
amortised costs and recognised using effective interest rate methaod.

Inventories

Inventories are valued at lower of cost and net realisable value except scrap, which is valued at net
estimated realisable value.

The Company uses weightad average method to determine cost for all categories of inventories except for
goods in transit which is valued at specifically identified purchase cost. Cost includes all custs of purchase,
and other costs incurred in bringing the inventories to their present location and conditien inclusive of non-
refundable (adjustable) taxes wherever applicable.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs
necessary to make the sale. The comparison of cost and net realisable value is made on an item-by-item
basis.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks and other short-term highly
liquid investments with original maturities of three months or less.

For the purpose of cash flow statement, cash and cash equivalent includes cash in hand, in banks, demand
deposits with banks and other short-term highly liquid investments with original maturities of three months
or less, net of outstanding bank overdrafts that are repayable on demand and are considered part of the cash
manageinent system.

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-oceurrence of vne or mure uncerlain future events beyond the conirol of the
Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial statements unless the
possibility of an outflow of resources embodying economic benefits is remote, Contingent liabililies and
commitments are reviewed by the management at each balance sheet date.

the assegy M?W

ually and if it is virtually certain that an inflow of economic benefits will-arise,
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Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable thar an outflow of economic benefits will be
required to settle the obligation. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows at a pre-lax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. Where discounting is
used, the increase in the provision duc to the passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at reporting date, taking into account the risks and uncertainties surrounding the obligation.
When some or all the economic benefits required to settle a provision are expected to be recovered from a
third party, the receivable is recognized as an asset if it is virtually certain that reimbursement will be
received, and the amount of the receivablc can be measured reliably. A contract is considered to be onerous
when the expected economic benefits to be derived by the Company from the contract are lower than the
unavoidable cost of mesting its obligations under the contract. The provision for an onerous contract is
measured at the present value of the lower of the expected cost of terminating the conlract and the expected
net cost of continuing with the contracl. Before such a provision is made, the Company recognizes any
impairment loss on the assets associated with thatcontract.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate, [T it is
no longer probable that the outflow of resources would be required to settle the obligation, the provision is
reversed.

Revenue recognition

Revenue primarily comprises fees charged under contract for in-patient and out-patient hospita) services
and also includes sale of products comprising medical and non-medical items. Hospital services include
charges for accommodation, medical professional services, equipment, radiology, laboratory and
pharmaceutical goods used in treatments given to Patients.

Contracts with customers could include promises to transfer multiple services/ products to 2 customet. The
Company assesses the product/ services promised in a contract and identifies distinet performance
obligation in the contract. Revenue towards satisfaction of a performance obligation is measured at the
amount of transaction price (net of variable consideration) allocated to that performance obligation. The
transaction price of services rendered end goods sold is net of variable consideration on account of varicus
discounts and schemes offered by the Company as part of the contract including claims, Further, the
Company also determines whether the performance obligation is satisfied at a point in time or over a period
of time. These judgments and estimations are based on various factors including contractual ierms and
historical experience.

Revenue from in-patient hospital services is recognised over the period of time, as and when services are
performed. Revenue from outpatient hospital services is recognised at a point in time when patient has
actually received the service. Revenue from sale of products is recognised at the point in time upon transfer
of contrel of preducts to customers at the time of delivery of goods to the customers.

Revenue includes only these sales for which the Company has acted as a principal in the transaction, takes
title to the products, and has the risks and rewards of ownership, including the risk of loss for collection,
delivery and returns. Any revenue transaction for which the Company has acied as an agent or broker
without assuming the risks and rewards of ownership have been reported on a net basis.

Excess of revenue earned over billings on contracts is recognised as unbilled revenue. Unbilled revenue is
classified as trade receivable when there is unconditional right to receive cash, and only passage of time is
required, as per contractual terms. Unearned and deferred revenue (“contract liability™) is recognised as
other current liability when there is billings in excess of revenues.

Other operating revenue comprises of revenue from various ancillary revenue generating activities which

i . e i ottt . - .
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b)

Employee benefits
Short-term employee benefits

All employee benefits falling due within twelve months of the end of the period in which the employees
render the related services are classified as short-term employee benefits, which include benefits like
salaries, wages, short term compensated absences, performance incentives, etc. and are recognised as
expenses in the period in which the employee renders the related service and measured accordingly, Short
term cmployec benefits are measured on an undiscounted basis.

Post-employment benefits

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans as
under:

Gratuity

The Company has an obligation towards gratuity, a defined benefil relirement plan covering eligible
employees. The plan provides for a lump sum payment to vested employees at retirement, death while in
employment or on termination of employment of an amount based on the respective cmployee's salary and
the tenurc of employment. The liability in respect of gratuity is recognised in the books of account based
on actuarial valuation by an independent actuary.

Provident fund

The Company makes contribution to Regional Provident Fund Commissianer for its empleyees, This is
trcated as defined contribution plan. The Company's contribution to the provident fund is charged to
statement of profit and loss.

Other long-term emplovee benefils:

As per the Company's policy, eligible leaves can be accumulated by the employees and carried forward to
future periods to either be utilised during the service, or encashed. Encashment can be made during service,
on early retirement, on withdrawal of scheme, at resignation and upen death ofthe employee. Accumulated
compensated absences are treated as other long-term employee benefits.

Termination benefits are recognised as an expense when, as a result of a past event, the Company has a
present cbligation that can be estimated reliably, and it is probable that an outflow of economic benefits
will be required to settle the obligation.

Actuarial valuation

The liability in respect of all defined benefit plans and other long-term benefits is acerued in the books of
account on the basis of actuarial valuation carried out by an independent actuary using the Projected Unit
Credit Method. The obligation is measured at the present value of estimated fiture cash flows. The discount
rates used for determining the present value of obligation under defined benefit plans, is based on the
markel yields on Government securities as at the Balance Sheet date, having maturity periods
approximating to the terms of related obligations.

Remeasurement gains and losses on other long-term benefits are recognised in the statement of profir and
loss in the year in which they arise. Remeasurement gains and losses in respect of all defined benefit plans
atising from experience adjustments and changes in actuarial assumplions are recognised in the peried in
which thev occur, directly in other comprehensive income. They are recognized immediately in the
Statement of Changes in Lquity with a corresponding debit or credit to retained carnings through OCI in
the period in which they occur. Changes in the present value of the defined benefit obligation resulting from
plan amendments or curtailments are recognised immediately in profit or loss as past service cost. Gains
or losses on the curtailment or settlement of any defined benefit plan are recognised when the curtailment
ar settlement oceurs. Any differential between the plan assets (for a funded defined benefit plan) and the
ed benefit obligation as per actuarial valuation is recognised as a liability if it is a deficit or as an asset
A surplus (to the extent of the lower of present value of any economic benefits available inthe form
ds from the plan or reduction in future contribution to the plan). ; =
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Past service cost is recognised as an expense in the statement of profil and loss on a straight-line basis over
ihe average perind until the benefits become vested. To the extent that the benefits are already vested
immediately following the introduction of, or changes to, a defined benefit plan, the past service cost is
recogniscd immediately in the statement of profit and loss. Past service cost may be either positive (where
benefits are introduced or improved) or negative (where existing benefits are reduced).

{m) Borrowing costs

(n)

Borrowing costs cansist of intcrest and other costs that an entity incurs in connection with the borrowing of
funds including interest expense on lease liability. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing cosis. General and specific borrowing costs that are
directly atiributable to the construction or production or development of a qualilying asset are capitalized as
part of lhe cost el that assel. Qualifying assets are assets that necessarily take a substantial period of time
to get ready for their intended use or sale. All other borrowing costs are expensed in the period in which
they oceur,

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization. Ancillary costs incurred in
conneclion with the arangement of borrowings are amortised over the period of such borrowings.

Taxation

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Loss
except to the extent that it relates to a business combination, or items recognised directly in equity or in
OCI. Interest and penaliies related to income taxes, including uncertain tax treatments, do not meet the
definition of income taxes, and therefore accounted for them under Ind AS 37 Provisions, Contingent
Liabilitics and Contingent Asscts.

Current taxes

Current tax comprises the best estimate of expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivablc in rcspeet of previous years, The amount
of current tax payable or receivable is the best estimate of the tax amount expected to be paid or received
after considering uncertainty related to income taxes, if any. It is measured vsing tax rates enacted or
substantively enacted at the reporting date. Current tax assets and liabilities are offset only if there is a
legally enforceable right to set off the recognised amaunts, and it is intended to realize the asset and settle
the liability on a net basis or simultaneously.

Deferved taxes

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for [inancial reporting purposes and the amounts used for taxation purposes, Deferved tax is also
recognized in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

= temporary differences arising on the initial recognition of assets or liabilities in a transaction that
- is not a business combination; and
— at the time of transaction (i) affects neither accounting nor taxable profit or loss and (ii} does not give
rise to equal taxable and deductible temporary differences;

o temporary differences related o investments in subsidiaries, associates or joint arrangements, to the
extent that the Company is able to control the timing of the reversal of the temporary differences and
it is probable that they will not reverse in the foreseeable tuture; and

° taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets (DTA) include Minimum Alternate Tax (MAT) paid in accordance with the tax laws
in [ndia, which is likely to give future economic benefits in the form ol availability of set off against future
income tax liability.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary

rences to the extent that it is probable that future taxable profits will be available against which they
used. Unrecognized deferred tax assets are reassessed at each reporting date and recogr Rised {0 the

that it has become probable that future taxable profits will be available against wh ic}l they can be'-

\
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(p)
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(i)

(it}

(r)

used. Deferred tax is measured at the tax rates that are expected to be applied to the period when the asset
is realized or the liability is settled, based on the laws that have been enacted or substantively enacted by
the reporting date. The measurement of deferred tax reflects the tax conscquences that would follow from
the manner in which the Company expects, at the reporting date, to recover or settle the carrying amount
of its assets and liabilities.

Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realize the asset and settle the liability on a net basis or
simultaneously.,

Foreign currency translation

Transactions and halances

Foreign currency transactions are translated into the functional currency using the exchange rates at the date
of the fransaction. Foreign exchange gains and losses resulting from the selllement of such transactions and
from the translation of monetary assets and liabilities denominated in foreign currencies at balance shest
date exchange rates are generally recognised in Statement of Profit and Loss.

Non-monetary items that are measured at fair value in a foreiyn currency are translated using the exchange
rates al the date when the fair value was determined. Translation differences on assets and liabilities carried
at fair value are reported as part of the fair value gain or loss. For example, translation ditferences on non-
monctary asscts such as equity investments classified as FVOCI are recognised in other comprehensive
income (OCI).

Statcment of cash flows

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted [or the elfects
of transactions of a non-cash nature and any deflerrals or accruals of past or tuture cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company arc scgregated. The
company considers all highly liquid investments that are readily convertible to known amounts of cash to
be cash equivalents.

Earnings per share
Basic earnings per share

Basic eamings per share is calculated by dividing:
e the profit/ (loss) attributable to owners of the Company

e by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year.

Diluied earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take
into account:

s the afier-income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and

o the weighted average number of additional equity shares that would have been outsianding assuming
the conversion of all dilutive potential equity shares.

Operating segments

An operating segment is a component of the Company that engages in business activities from which it may
earn revenues and incur expenses, including revenues and expenses that relate to transactions with any of
the Company’s other components, and for which discrete financial information is available. Operating

gments are reported in a manner consistent with the mtcrnal reportmg prowded to the Chief Operatmg
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as 2 whole and are not allocable o segments on a reasonable basis, have been treated as "unallocated
revenues/ expenses/ assets/ liabilities", as the case may be.

The Company is primarily engaged in the business of healthcare services which is the only reportable
business segment,

(s) Exceptional items

On certain occasions, the size, type or incidence of an item of income or expense, perlaining to the ordinary
activities of the Company s such that its disclosure improves the nnderstanding of the performance of the
Company. Such income or expense is classified as an exceptional item and accordingly, disclosed in the
financial statements,

3. Critical estimates and judgements

The preparation of {inavcial sialemenis requires management to make judgments, estimates and
assumptions that affect the application of accounting pelicies and the reported amounts of asscts,
lighilities, income and expenses. Actual results may  differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any {ulure periods
allecled.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment in the year ending March 31, 2026 is included in the following noles:

« Financial instruments - Note 31

+ Fair value measurement — Note 31(b)}{v)

« Estimated impairment of financial assets and non-financial assets — Note 6, 9, 11

» Recognition and estimation of tax expense including deferred tax— Note 7

+ Assessment of useful life and residual value of properly, plant and equipment and other intangible asset —
Note 2(d)(iii)

+ Estimation of assets and obligations relating to emplovee benefits (including actvarial assumptions) — Note
30

« Recognition and measurement of contingency: Key assumption about the likelihood and magnimde of an
outflow of resources — Note 36

s  Meusurement of ECL allowance [or trade receivables and other assets — Note 11

« Recognition of deferred tax assets: availability of future taxable profits against which deductible temporary
difterences and tax losses carried forward can be utilized — Note 7

4. Recent pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standards or amcndments to the existing standards under
Companies {Indian Accounting Standards) Rules as issued from time to time,

Amendments effective during the year

In May 2025, MCA notified amendments to Ind AS 21 — The Effects of Changes in Foreign Exchange Rates,
applicablec w.c.f. April 1, 2025.

The Company has reviewed the amendment and based on its evaluation has determined that it does not have
any significant impact in its financial statements.

Tn August 2025, MCA notified the following amendment to:

Ind A8 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 —

The amendment relates to classification of liabilities as current or non-current and non-current liabilities with
cavepants. In the context of classifying a liability as current, it removes the requirement of existence of a right

%0 Ete‘f‘i:r ettlement for at least 12 months after the reporting date, and instead requires that the said right should
{ U8

Kistiof lthe reporting date and have substance. Tll';zt'efr})ciii_:l_rngij_g\also introduces guidance on classification of
/ &Y SN

| == i |
[~ AN
] =1

J =

2\



IIOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

il

liabilities with covenants. The Company has no impact of these amendments iu its classification criteria of
current and non-current linbililies.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments — Disclosures, applicable w.e.f.
April 1, 2025 — The amendment in Ind AS 7 requires to inform users of financial statements of the existence of
supplier finance arrangements and explain the nature of the arrangements, the carrying amount of liabilities and
the range of payment due dates. ind AS 107 has been amended to add supplier finance arrangements as a factor
that may cause concentration of liquidity risk. The Company has not entered into any supplier finance
arrangements and hence, does not impact any disclosure requirement.

Ind AS 12, International Tax Reform — Pillar Two Model Rules, applicable immediately - The amendments
provide a temporary mandatory relief from deferred tax accounting for top-up tax and requires the Company to
disclose that it has applied the relief, This relief is immediate and applies retrospectively. There is no impact of
the amendment on the financial statements.

. Standards issued but not vet effective

Pursuant to the amendiment to Ind AS 1 — Presentation of Financial Statements, where an entity breaches « loan
covenant on or before the reporting date and the liability becomes payable on demand, it must be classified as
current, even if the lender subsequently agrees not Lo demand repayment. It s classified as current because, at
the reporting, date, the entity does not have the right to defer settlement for at least 12 months. However, if the
lender has-already provided, by the reporting datc, a grace period extending at least 12 months beyond that date,
during which the breach can be rectified and repayment cannot be demanded, the liability is classified as non-
current.

This amendment is to be applied retrospectively for annual reporting periods beginning on or after 01 April
2026, in accordance with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors. The
Company does not expect a significant impact of this amendment on the Standalone Financial Statements.

Further, on 12 August 2026, the MCA notified the following amendments applicable for annual reporting
periods beginning on or after 01 April 2026:

i. Ind AS 109 and Ind AS 107, Financial instruments with contingent features - The amendment introduces a
structurcd SPPI assessment tor financial instruments with ESG-linked or other contingent features, allowing
amortised cost/FVOCT measurement if such features do not significantly alter contractual cash flows.

ii. Ind AS 109, Settlement through electronic payments — The amendment provides an optional exception that
permits earlier derecognition for electronic payments when payment instructions are irrevoeable, funds are
inaccessible, and settiement risk is insignificant.

{ii, Ind AS 101, Ind AS 109, Ind AS 107, Ind AS 110, Ind AS 7 - Annual improvements and clarifications have
been introduced across Ind AS standards, including alignment of trade receivable measurement with Ind AS
115 and clearer derecognition guidance for lease liabilities under Ind AS 109. Additional updates refine hedge
accounting, financial instrument disclosures, control assessment, and cash flow reperting terminology.

‘The Company does not expect a significant impact of these amendrments on the financial statements.
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4b, Capital work-in-progress

Pardculars Ay at Asut
March 31, 2026 March 31, 2025
{Rupces in lacs) [Rupees in Laes)
Opening balance 134,70 206.9¢
Additions* 48531 531.12
'ransfer to property, plant and cquipment (306.41)) (603.38)
Closing balance 113.60 | 134.70

* The Company accounts for all capitalization of property, plant and equipment through capital work in progress and therefore the movement in capital work in progress is the
differcnce between closing aud opening balance of capital work in srogress as adjusted in additions to property, plant and equipment.

Aping sehednle:

As at March 31, 2(126
[Rupees in lacs)
Capital work-in-progress Amonnt in Capital work-in-progress for a period of Total
Less than 1 vear 1-2 vears 2-3 vears More than 3 years
Prcjects in progress 72835 3202 873 - 113.60
Total 72.85 32.02 8.73 - 113.60
As at March 31, 2025
(Rupees in lacs)
Capital work-in-progress Amwuni in Capital work-in-progress for a perivd of Total
Less than 1 year 1-2 vears 2-3 vears More than 3 vears
Projects in progress 12597 873 - 134.70
Tuial 125.97 8.73 - - 134.70

There 15 nc project whose comp-ctian is overdue or hag exceeded its cost compared to its original plan a3 at Masch 31, 2026 and March 31, 2025

Sa. Other intangible assets

(Rupees in laes

Particnlars Computer Software Total

Gross carrving amuount

As at April 01, 2024 7&, 7.08|
Additions 021 021
Dispusils = =
As at Mareh 31, 2025 7.29 7.29
Additions - -
Disposals - -
As at Mareh 31, 2026 7.29 7.29

|Accumulated amertisation

Asat Anril 11, 2024 - 0.41 D.41
Charge for the vear 1.19] 116
Disposals - -
As ut March 31, 2023 L60 L0
Charge for the vear 0.60 Q.60
Disposals - -
As al March 31, 2026 2.20 2.2
Carrving amount:

As at March 31, 2025 5.69 5.69

(As at March 31, 2026 5.09 549




HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDE.D MARCH 31, 2026

Particulars Asat As at
March 31, 2026 March 31, 2025
{Rupees in lacs) {Bupees in lacs}

Other financial assets (unsecured)

Non-Current - at amortised cost
Considered good

Security deposits 417 6,17
Total 6.17 6.17
Deferred tax assets (met) As al Asal
March 31, 2026 larch 33, 2025
(Rupees in lacs) {Rupeys in laws)
Deferred tax assets 0.46 .27
Neferred tax liahilites (0.46) (027

Mo deferred tax assets have been reoognised as at baiance sheet date as in the absence of centai-uy of fulure taxable profits, delfeied tax assets has been recognised only to the extent of
deferrad tax Hability,

The follewing is the analysis of the movement in deferred tax assets! {liabilities) presented 10 financial statements--

Deferred tax assets/{liabililics) io relalion Lo; Deferred tax Charge / Charge / {credit) to  Deferred tax Unrecoynised Total
recngnised as at  (eredit) o Profit uther recognisell as at deferred fax ag at deferved tax as at
April 01, 2025 ot loss comprehensive March 31, 2026 March 31, 2026  March 31, 2026
ineome
Deferred tax liabilitics
{4} Intanpible assets 0.27 0,12 - 0,46 - 0,46
0.27 0,19 - 0.46 - .46
Deferred tax assets o h
(2} Property, plant and equipment 0.27 019 - .46 60344 603,90
(b) Defined benelit obligatior: - - - - 12.4] 1241
(&) Unabsorbed lozses and desreciation’amertisation - - - - 2,546,208 2.846.23
{d) Dizsallowance under section 43B(h) = - - - 3.59 3.5%
{2} Provision for expreeted credit loss on receivabley - - - - .31 031
0,27 n19 - .46 347503 3,47542
Deterred tax assets (net) - - - - 3,475.03 347503
Deferred tax asscts/{liabilicies) in relation to: Deterred tax Credit/ Credit / (charge) to  Deferred tax Unrecognised Tutal
recognised as at (charge) to gther recognised as at  deferred tox as at  deferced tax as at
April 1, 2024 Profit or loss comprehensive March 31, 2025 March 31,2025  March 31, 2025
income
Deferred tax tiabilities
(a} Property, plant and equipment 114.37 (114373 = - - -
1) Intangible assels 015 012 - 0.27 - 0.27
114.52 {114,25) 3 0.27 - 0.27
Deferred tax assets
(a) Propeny, plant ard eculpinent - 0.27 027 895,85 £96.12
[b) Dafined benefit ablipation 385 (3.85) - 7.10 pATH
(&) Unabsorbed losses and depreciation/amortisation 9066 (99.68) - - 1,902.95 1,002.95
(d) Disaltowance under saction 43B({1) 1.0 (11003 - - 1227 1227
(&) Provision fur expacted credit loss on receivables = - - - 241 241
114.52 (114.25) - 0.27 282058 2,820.85

Deferred tax assets (net) - - - - ZH20.58 242058




HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Particulars As ot Asat
Mareh 31, 2026 March 31, 2025
(Rupees in lacs) {Rupeesin lacsy
Tneome tax

Recopnised in statement of profit and loss

Current tax
{a) Current ineome tax charge for the year

Deferred tax charge
(a) Doferved tax for the year

Tax pxpense recegnised through statement of profit and Joss

Recogniged in other comprehensive income
Deferred tax charge
Tux related by {lems thal will not be reclassitied to profit or loss

Tax recognised through other comprehensive income

The income tax expense for the yenr can be reconciled to the accounting loss as follows:

Loss hefare tax

Enacted ineome tax rate in India

Income tax charge caleulated

Deferred 1ax asset not recognised based on the projected future taxable profits
Ochers

Income tax expense (including deferred tax) recognised in

Dretails of expiration of losses:
Unabsorbed depreciation

No expicy

Total

Unused Long Term Capital Luss
2032-33
Total

Business Luss
2028-2%
2029-20
2030-31
2031-32
2032-33
2033-34
2034-35

Mon-currcat tax asscis
Advance mzome tax

As on March 3, 2006

{3,126.66) (7,372.66)
31.20% 31.20%
(663.52) (2.300.27)

65445 2,304,864
9.07 (437

As on March X1, 2025

Gross Amount Tax effect Grass Amount Tax effect
3,628 55 113212 741 .80 237,71
HE28.55 1,132.12 76182 237,71
3.434.73 444,51 3.434.73 44631
3,434.73 446.51 3.434.73 446.51

4110 12,82 4110 12.82
26,82 337 26.82 337
13.63 4,25 13.63 4.25
2342 7.31 2342 7.21
1,233,922 364,98 1.233.92 38495
247955 773.52 3,998 42 124151
1,675.69 522,82 - -
5,494.13 1,714.17 533731 1,665.24
109,30 34.93_
109.30 34.93




HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Particulars

Asat
Murch 31, 2026
{Rupees in lacsh

(a}

i}

11

Oriher assels {unsecored)
Non-current

Considered guod

Capitel advar.ces

Prepaid capenscs

Balance with governent aullionities

Considercd daubtful
Advance apainst leaschold land (refec nots - 35)
Laess: Loss allowanse

Corrent
Considered gouod
Staff advance
Security deposit
Advanee to vandors
I'repaid expenses

Inventories
Valued at lower of cost and net realisable value
Medical consumables, drugs and others

Motz; Current assers are hypathecated againgt loan taken by (ke company refer note 27

Trade receivables
Current
{umsceured, unless stated otherwise)
{a} Considered good
From uthers
-Billed
-Unbilled
Trom related partics (refer note- 27)
Less: Loss al.owance

Trade receivables are unsecurad ané are derived from revenue enmed from providing healtheare and other aneillary services. No interest iz charged on the ¢

As at
March 31, 2025
Rupees in locs

41.54 30.41
10.02 8.45
0797 97.97
149.23 157.03
16478 15478
{194.78} (194.78)
14033 157.03
127 0.96
1.79 0.39
10,55 1283
31.20 288G
44.81 43.06
08.09 119.66
98.09 115,46
220,86 12775
51,73 3504
590 L1.B6
[29.53) (773
254.64 164.93
ding balance, dless of the age of ihe

balanee, In accordance with Ind AS 109, the Company apphes Cxpected Credit Loss (ECL) model for measurement and revognition of impairment loss towards expected risk of delays and default in
collection. The Company has used a practical cxpedicnt by computing the expeeted credit loss allowance based on a provision matrix. Menagernent makes specific provision in cases where there are known
specific risks of customer default in waking the payments. The provision mattix takes inta azcount historical credit lass experience and adjusted for forward-laoking infonnation. The expected credit loss
allowance is based on the apeing of the days the receivables are due and the rates as given in the provizion matds. The Company does not have goy sigmificant concentration of exposures to specific category

of customer. The provision matrix at the end of the reporting perod 15 as follows:

Expected credit allowance%

| Ageing March 31, 2026 March 31, 2025
- 1 year 0Ra - 6% T - T

1 -2 yar 1% ~ 17% 1% - 17%

2-3 yeal 0% 0%

Morc than 3 vears (%0 %

The movement in Expected Credit Loss during the year is as follows

Particulars March 31, 2426 March 31, 2025
Balanee at the beginmng of the vear %Iz T
Addition'adjustment of provision 22.13 T2
Balance at the end of the vear 29.85 1.72|
The Company dpes not required callateral in respect of trade recefvables. The Company dozs not have wade receivablzs for whick no loss allowance is recopnised hecausc of collateral.

Ageing schedule of trade reccivables

As at March 31, 2026

Particolars Not due Outstanding for following periods from ilue date of payvment Total

Less than 6 & moentha -1 1-2 years 2-3 years More than 3 years
months YEAT

(1) Undisputed Trade receivables — considered geod 175,91 3635 | ] 16._19 | 411 - - 23276
(i) Uabisputed Trade reveivables — wlich lave significan - - - - - -
inuresse in oredit nsk

{iii} Undisputed Trade reecivables — oredit impaized - - - - - -
{ivy Disputed Trade seceivables—causidered pomd - - - - -

{¥) Disputcd Trade reecivables — which have significant - - - - - B
inerease in ercdit risk

{vi) Dispeted Trade receivables  creditimpairgd - - - - - -
Tatol 175.91 3655 15,12 4.11 = 232,76
Less: Allowance for dowbiful trade receivables - Billed _ [29.85)

202.91

Trade weceivables - unbilled 5173

254.64



HOSPITALLA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS TOR THE YEAR ENDED MARCH 31. 2026

Particulars As at As at
March 31, 2026 March 31, 2025
(Rupees in lacs) {Bupees in lacs)
As ot March 31, 2025
Particulars Not due Qutstunding for following pericds from due date of payment Total
Less than & & months -1 1-1 years 2.3 yeors More than 3 years
menths year
{1} Undisputed Trace racaivables  considered vopd 125,39 11.02 .19 .01 - - 13961
{it} Undisputed Tradc receivables — whizh have significant - - - - - - -
inerease in credit misk
(iif) Undisputed Trade receivables — credit impaired - - - - - - -
{iv) Disputed Trade receivables—considersd good - - - B = =
(v} Disputed Trade receivables — which have significant - - - - - - -
increase in cradit risk
{vi1 Dismated Trade yeceivables — credit impaired - - - - - - -
Total 125.39 11.02 3.19 0,01 - - 139.61
Less: Allowance for dowbiful rade receivables - Billed (7.72)
131.89
Trade receivables - unbilled 3304
164,93
Note: Current 8ssets are hypothecared apainst [nan taken by the Company refer note 29
12 4’ash and cazh equivalents
{lash on hand 201 083
Balances with banks
it gurrent aceounts = 0.3
Cash and cash cquivalents as per balance sheet 9.01 T.22
Bank overdrifs {-efer nute 13) (136.54) (404.29)
Cash and cash equivalents as per statement of cash Now {127.53} (39747
13 Borrowings
fay Non-currend
Secured = mensured o amortissd cost
Tenn loan Fom Banks {refer note - 29¢ix)) = 2HTLIY
Unsecured - mensured at amortised cost
(@) Tenn loan from Benks (rzfe- note - 29(ix)) 208599 -
(£} Loan from related parties {refer nete - 29(iii} and (iv)) 300000 2.550.00
7, 085.99 5,822,17
{b} Cucrent
Secured - measu i
{o} Bank overdraft [refer note 29{ix 136.54 404,29
) Current maturities of leng term borrowings {refer note - 20{1x)) - T0.63
Unsecured - measured af amortised cost
{3 FN0L000 {TO0,000 as at March 31, 20253 13,15% Non- convertible debentures (NCDs) of Rs. 1,000 2ach {refer note -29(i)) 7,000.00 F.000.00
(h3 780,000 (750,000 as at Marzh 3 1, 2025 Gptionally convertible debentures {CDs) of Rs. 1,000 cach (refer nate -29()) 7.800.00 T800.00
(&) Loan from related parties (refer note - 29 (1ii), (v} and {w]) G18.10 985.10
() Interest free baan fron related party (refer note - 25 {vii)} 14241 135.63
(€1 90,000 (90,000 as at arch 31, 2025} 10% redeoimable non cumulztive preferenee shares of Rs, 10 el (refen note - 29{viin)) 1,350.00 1.350.00
() 400,000 (400,000 as at March 31, 2025) 10% red ble non ¢ lative p shares of Rs. 10 cach (refer note - 23{viii)) 40.00 40,00
{p) Corrent mawrides of long renn borrowings (refer noic - 29ix)) 478.69 -
17.565.74 17.738.68
{c) Changes in liabilities arising from financing activities
Particulars Non current Current borrowings Interest accrued
borrowings
(including
corrent
g turities)
As nt April #1, 2024 397375 17,595.56 12.368.79
Proceeds fam bomrowings BATR N -
Repayment of boruwings {1,695.93) - -
Reclassification of bank overdraft ## - LB 13 -
Finance cost expenscs - - 221533
Finance ¢osl paid - - (G01.52)
Iterest on inerest free loan ¥ - 4,36 (4.36)
As at March 51, 2028 5,892.80 17.718.05 13.978.44
As at April 01, 2025 5,892.80 17,718.05 1357844
Procreds frorm borowings 2,050.08 - -
Repayment of borowings {378.12) 1370.00) -
Reclassification afbank overdrafl «f = [267.75) -
Finmee vusl expenses = - 221508
Finance cost peid - - (078 46}
Interest on interest free loan # - €75 (6.75)
As ut March 31, 2026 T,564.68 17.087.05 15200.21

# Non cagh items - Interast on irtersst free loan from Fortis Healthcare limited and Fortis Hospitals Limiled of Ra. 6.75 lacs (Previous year Rs. 4,36 lacs)
## Bank overdrafi has Deen reclaseified from cument bomuwings te eush and cash eyuivalent [on the puipose of preparation of cash flow statement




HOSPITALIA EASTERN PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDEL MARCH 31, 2026

14

[a)

Particulars Asat Agat

March 31, 2026 March 31, 2025

(Rupees in 1acs) [Bupees in lacs)
Equity share capital
Share capitul
Autherised
4,500,000 (4,500,000 as at March 31, 2025) equity shares of Rs. 10 each 45000 450,00
500,000 {500,000 as at March 31, 2025) 10% non cumulative redeemablz preference shares of Ry, 10 sach 50.00 50.00
Total authorised share capital 500.00 500.00
Issued, subscribed aod fully paid up
51,000 (51,000 as at March 31, 2025} equity shares of Bs, 10 each 510 510
Tatal issued, subscribed aod fully paid up share eapital 5.10 510
Reconciliation of the shares ontstanding at the beginming and at the end of the yvear
Equity shares
Particulars For the year ended For the year ended

March 31. 2026 March 31, 2025
Mumb Rupees in lacs Number Rupees in lacs

Al the beeinning of the year 51,000 514 51,0000 5.10
Issued during the vear 3] - - -
Owtstanding af the end of the vear 51.000] 5.10 51.0040 5.10

(b Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value nf Rupees 10 per share. Each holder of equity sharcs is entitled to one vote per share. Where dividend is
proposed by the Board of Dircctors, it is subject to the approval of the shareholders in the ensuing Annual General Meeting, In the current and previous year, there has bezn no
dividend proposed by the Board of Directors. In the event of liguidation of the Company, the holders of cquity shares will be entitled to receive remaining asscls of the compeny
after distribution of all preferential amount. The distobution will be in proportion to the number of equity sharcs hald by the shareholders.

(¢} Shares held by the holding company

Name of shareholder As at As at

March 31, 2026 Mareh 31, 2025

No. of shares held Rupees in lacs No., of shares held Rupees in lacs
Fortis [ealth Management Limited. the holding company* 51.000 510 51.000 5.1C
Total 51.000{ 5.10 51,000 5.10
*including & equity shares held by its nominees,
(d}y Details of shareholders holding more than 5% shares in the Company

Name of shareholder As at Asat

March 31, 2026 March 31,2025

No. of shares held

% of Holding

No. of shares held

% of Holding

Fortis Health Management Limited. the holding company*

51.000

109

51,000

100

*including & eguity shares held by its nominees,

(e} For the peried of five years immediately preceding the date of the balancs sheet, there were no share allotment made lor consideration other than cash and also ne bonus shares
were issuec. Further, there has been no buyback of shares during thz period of five years preceding the date ol balance sheet

(fi Details of shares held by promoters

As at March 31, 2026

*including 6 equily shares held by its nominges

Pramater Name Mo, of shares at the | Change during the | No. of shares at the | % of Total Sharcs | % change during
heginning of the year year end of the year the year

Forlis Health Management Limited, the holding company* 51,000 | - 51,000 100.00% -

As at March 31, 2025

Fromoter Name No. of shares at the | Change doring the | No., of shares at the | % of Total Shares | % change during
beginning of the year year end uof ihe year the year

Foriis Health Management Limited, the holding company* 51,000 - 51,000 106, 00% -




HOSFITALLA EASTERN PRIYATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Tarticnlars Ag at Asat
March 31, 2026 ¥March 31, 2025
(Ropees in lacs)  {Ruopees in lpes)
15, Provisivn:
fal Mon-current
Provisicn Tor amployee benefi
(1) Provizion fon wratuily {1elen nde 300 2596 1361
fi1) Provision for compensated zbsences 10.75 745
3675 2104
{by Currenct
Provisions lor cmployce benefits
{i) Provigion for nratuite {refor note 20} 073 031
fit) Pravision for campensaled zhseaces 2126 136
Uthers
(i1 Pravision for continzencias® 366 -
5.67 1.67
*Provision for contingendcies @
As at A at
T*articnlors March 31,2026 March 37,2025
(Rupees in lacs)  (Rupees in lacs)
Choening Jalance - -
Add: Frovision made during the year oo -
Less: Reversal during the wear - -
Clozing balance 366 -
Provision far conlingencies (= madae against refurd due to the patients, which is expacted to be settled in due course
16 ‘Frade payables-unsecured
- Tatal cutstanding dues of micre enlerprises and small 654 10124
cnterprises (refer note - 33
- Total vulstziding coes o cieditors elbes han micig 518,57 407.16
cnterprises 874 smell enterprises
583,51 508.40
OfF the above trode payables amounts due tn related
pariics arc s belpws
Trade Payables due Lo related parlies {refer nute 271 137.15 115.32
Apeing schedule
As of March 31, 2016 o
Particulars Unbilled Not due Dutstanding for fellowing peciods rom due date avraent Tutal
Less than 1 year 1-2 years 2-3yenrs | More than 3 yenrs
1) MSME - 042 3254 3.97 - - £6.04
(11} Oithers L5702 4088 AT 5.0 426 - 518,97
£iii) Dvispuired dues — MSME - - - - - -
(i iDisnured dues - Oileis B = & = =
Taolal S85.91
As ot March 31,2025
Particnlars Tobilled Not due Outzinnding fnr fallnwing neri date nf navment Taotal
Less than 1 year)| 1-2 years More than 3 years
(i) MSME - 6{.62 33 48 107 - - 101.24
|£i1) Others 134.85 13813 14115 1.43 0.5¢ - 40716
[£iii] Disputed dues — MEME - - - - = = .
(iviThsputed duss - Others - - - - - - -
Tatal S{18.40
17 Oiler finmneia! Bobilities (nosvonred)
Current
(o) [ntcrest accrued and due on borrgwings (refer nots L4,B50.07 1361467
20017, 2%0ii), 29041}, 2000, 280v), 280w}
{1 Interest secrusd but not due en borrowengs {rofor note 35862 35862
280
{c) Intesest acciued bul vol doe on lenin Joa and bank 52 315
averdraft
{dy Capial craditors* 179.03 21996
{¢) Payahle tc emplovees 429 T14
it Security deposit 093 1.40
15,303,486 14,206,944
*includes puyable to micre enterprises and small crterpriscs amounting to Ra 87 65 lacs {provious vear: Rs 5736 lacst
18 Oher liabilitics
Current
ra) Contzat liability - sdvanee from paticn:s 1572 1597
{15 Statutary dues pavahles 157 4] 20175
203.13 217.73




HOSPITALIA EASTERN PRIVATE LIMITED

NOTES TQ THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Particulars

For the year ended
Mareh 31, 2026

For the year ended
March 31, 2025

{Rupees in lacs) {Rupees in lacs)

19 Revenue from operations

I. Revenue from contracts with costomers
(A) Sale of services '
Healtheare services
(1) Operating income - in pati¢nt department
(ii) Operating income - out patient department
(iii} Income from medical services

—

Less: Trade discounts

(B} Sale of produocts - Trading
(1} Pharmacy
Less: Trade discounts

L. Total revenue from contracts with customers (A+B)

Disageregation of revenue from contract with cuslomers:

Timing of revenuc recognition

Goods transferred at a point in time

Scryices transferred at a point in time

Services transferred over the pedod of lime
Tatal revenne from contracts with customers

Comntract balances
Contrast assots (unhilled rovenne)
Contract lighilities (advance from patient)

3,854.34 2,083.36
525.63 419.17
1.60 1.47
{167.310 {99 70
4214.26 240430
225.94 195.76
{0.15) {3.57
229.79 192.19
4,444.05 2,596.49
229.79 192.19
516.14 409.69
3.698.12 1.994.61
4.444.05 2,596.49
31,73 33.04
1572 (5.97

Out of the contractual balances, the revenue recogmised during the corent year is the balancing number for opening and closing balances of contract

asset and contract liahilities.

1. Other operating revenues
(Y Provision/liabilities no longer required written back
(ii} Income from rent
{iil) Misccllaneous income
(1v) Incorms frum Acadernic Services

1L Total other operating revenucs
Taotal revenue from operations {I+11)

20, Other income

(a) Scrap sale
(b} Interest on Income tax refind

21. Changes in inventories of medical consumalle and drugs
{a) Tnventory at the beginning ot the year

(b Inventory at the end of the year

Changes in inventaries [{a)-(b}]

21, Employee benefits expense
(a) Salaries, wages and bonus

b) Gratuity exponse (Refor note 30)

{¢) Compensated absences

d) Contribution to provident and other funds
(&) Staif welfare expenses

0.19 1.58
1129 743
0.90 1.80
1L.3% -
13.77 10.91
4.457.82 2.607.40
3.403 2,94
2.25 0.86
5.28 3.80
119.66 106.91
98.0% 119.66
21.57 (12.75)
465.45 7338
8.46 5.56
5.83 137
26,12 21.00
32.28 8.79
§$42.16 412.10




HOSPITALLA EASTERN PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Particulars

For the year cnded
March 31, 2026
{Rupees in laes)

For the year ended
March 31, 2025
(Rupees in Jogs)

213. Finance costs

{2) Tnterest expenses
- on optionally convertible debentures (refer note 27)
- on interest fres loan from related parties (refer nots 27)
- on nen convertible debentures measured at amortised cost (refer note 27}
- on loans from related parties (refer note 27)
- on term loans
- on cash credit
- on defined henefit plan and other long term ohligatinns
- on others

24. Depreciation and amortisation expense
(a8} Depraciation of properly, planl and cyuipment
{b) Amortisation of intangible assets

15, Other expenses

{a) Legal and protessional fee (Refer note (i) below)
{b) Rates and taxes
() Contractual manpower
{d} Housckeoping cxpenses including consumables
(e) Patient fond and heverages
(fy Pathology laboratory expenses
() Prolessional and comsullation lees to doctors
{h) Printing and stationary
(i) Marketing and business promotion
(i1 Allowance for doubtful receivables
{k) Repairs and maintenance
- Buildings
- Plant and machinery
- Others
{1} Power and fuel
{m) Rent
{n] Travel and conveyance
(0) Communication expenscs
{p) Insuramce
{q) Radiology expenses
() Miscellaneous expenses

WNote:

(i) Auditors' remuneration comprises (excluding indirect tax)
{a) Audit fee
{b) Out of pocket expenses

26 Exceptional items

{a) Impairment of Property, Plant and Equipment in Ludhiana hospital (refer nate 39(b))
(b} One time impact of new lubour cods (reler nole 39(a))

640.38 702.00
6.75 4.36
920.50 920.50
400.30 162.26
195.52 335.67
4110 63.89
177 0.78
9.66 6.07
2.215.98 2.215.53
436.98 679.38
0.60 1.19
43758 680.57
12.40 7566
10.93 2023
157.65 127.86
7641 75.25
54.40 56.20
103.16 64.52
1238.38 967.83
17.42 13.08
70.62 54.81
17.87 5.24
2.67 1.13
190.44 110.36
12.80 571
170,49 159.48
- 5.67
14.13 1274
15.89 9.95
15.62 13.73
13.07 -
133 0.52
2,195.68 1.729.97
3.54 3.54
0.49 0.35
4.03 3.89
. 4,223.99
8.11 -
8.11 4223.99
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EMDED MARCH 313, 2026

Relared party disclosures

Names of the related parties and Tetated pariy velationship

ltimate holdine company

[HH Healthzace Berhad

Intermediate Holding {ompany

Integrated Heallhoure Holdings Limited

Northern TK Venture Pte Limited

[Parkway Pantal Limited

Fortis Heelthoare Limited (CFHL'}

Heldiag ¢ompany

Fortis Health Management Limited (FEML")

Eellow subsidiaries (parties with whom trunsactions heva teken place)

Intcrnatinnal Hospital Limited ('1-1.3

Fartis Hospitals Limited (*FHsL']

Escarts Hearl Institate and Research Cenire Limited (CEHIRCL™)

Fertis Hospole| | .imited (FHTL")

Escort Hearl aned Snper Speciality Hospital Limited (EHSSHL")

Asgilus I ics Limited

ey mznagemen: personncl ("EMP ) Director

Mr. Ranjon Bihari Pandey, Mon-Exeeutive Divectar

M. Rajeev Kumar Dua, Mon-Executive Direclor

Mr. Prakhnt Kumar, Non-Executive Dirg¢tor

Summary of related party transactivos

Asat As at

Trausactions details March 31, 2026 March 31, 2025

[Rupees in lnes) | (Rupees in lacs) |
Finance cost
Inlerest vn nuo-convertible debentures
Farti: Heallheure Linled 0,50 9240.50
Interest on loan from related partles
Foris Health Management Limired 394.79 126,77
Inemational Hospital Limited 2.21 10.56
Forliz Healtheare Limited 3.30 22.63
1 on opticnally ennyvertible debenhires
Internationzl Hospital Limitcd 640,38 200
Interest on interest [ree loan (at effuetive interest rate)
Fortis Ilaspitals Limited 5.15 3,32
FFortis Healthesrs Limited 160/ L.04
Intercst paid during the year
Tntcrnational Hospital Limited 118.79 -
Tortis Healthears Limited £48.57
Brand Fees Expense
Futis Healthcare Limited 10.62 -
Esgiml services provided 10 employees of
Fortis Hospita.s Limited = 1.19] -
Haspital service faken for emplovees (rom
Fortis Hospitals Limited 2.03 -
Fartis Healtheare Limited 235 -
Expense incured on behalf af the company by
Fortis Hospitals Limited L.47 — -
Fortis Healtbeare Limited 4.70] -
Expense incurred by the company on behalf of
Fortis Hoapiials Limited 0.1 -
Receivinz of medical serviees
Fontis Ilospitals Limited 2008 =
Loan taken during the year from related partics
Tortis 1Iealth Mana; it Limitod 2.050.00 193000
Luan repaid during the year
Internutional Hospital Limited 12400 -
Foitis Healtt Limiled 50,00 -
Traosfer of EmEll)x&E bencilt Hability to Company [rom
Fartis Hdnspitals Limited 148 5.00
Transter of employce bepefit lability Tron Company 1o
lortis Hospitals Limitec 0.93 1.43
Pathology laboratory expenses
Agllus Diagnostics Limicd 191,37 64,52
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Bal outstanding af the yeur end
As al As at
Particulars Wlareh 31, 2020 Mawch 31,2025
(Rupees in lacs) Rupees ip lacs)
Loano from related partics
Fortis Health M Limited 5.618.10 3.368.1C
1 1 Hospital Limited - 120.0¢ |
Fortis Healtheare Linited - 25000
Non-convertible debeptures
Fortiz Healthears Limited 7.000.00 7.000.00
D Ily convertible deb TES
International Hospital Limited 780000 7.800.00!
Interest accrued on
Loan from related partics
Tortss [lealth M Limited 795,70 40101491
[ntcrnational Iespital Limited 1.7 120.49
Fuitis Health Limited : 75,54
Cptionally canvertible debenfures
i icnal Hosplial Limiicd 895684/ 8,382.50)
‘MNon-canvertihle debentures
Fortis Healthcare Limited (incluwling interes: aceried, but nat duc amountiog to Bs. 338,62 lacs (previous yoer: Rs, 358,62 lass)) 545243 4,993,835
Redeernable prel;érenne shares
Fortis Health M; t Limited 1,390 1.390.00
Trade Payable
Agilus Diagnostics Limited 3403 2174
Fortis Hespitals Lhnited 101 45 a1.72
Fort’s Health Manaueioent Liited - 223
Fertis Healtheore Limited 1167 -
Trade Receivable _
Fortis Hospitals Limited 550 1126
Interest ree Inans (undisconnted)
Forlig Heapitals ted 101.85 101.85
Fartis Healtheare 1imitzd 3183 3..43
Commitmenis - -
Asat Asal
Particulirs March 31, 2024 Warch 31, 2023
{Rupees in laecs) {Rupes in lacs)
Fatimzted emount for contracts cemaining to be executed on cepita] accaunt and not providad for 120,49 072
-Property. plant and equipment (Net of capilal advanes of Rupees 41,34 Jacs (Previous year: Rupees 50.41 lacs)) - i

2) The Compsny has athar commitments, far purchasessales orders which are issusd after considering requirements as per operating eycle [or purchaselsale of services, employee’s
henefit, e company daes nol bave any long-fenn corunitmants or material non-zancellabls contrachial commitments! conlracs, including dardvative contracls for which there were

any matzrial foreseeable losses.

) There were no amaunts whizh were required 1o be transterred to the Investor Education and Protzction Fund by the Company,

Borrowings
i) Non-convertible debentures (NCDs}
al

Furlis ealtheae Limited, The details are as tollows:

The Cumpany issued HCODs W RHT Health Trust Services Pte. Limited on Qelober 24, 2017, On Januacy 13, 2080 BT Health Trust Services Pre, Limited sold these hCDS o

As at As at
Particulors March 31,2024 Narch 31, 2025
(Rupces in lacs) | (Rupees In lacs) |
Mumber of NCDis 700,000 TOC,000
Principal amount ding (Rupees in lacs) 7,000.00 700000
Acerued intereat (ineluding interest necrued, but not due mmounting Lo Bs, 358:62 Ines (previous year: Rs 332,62 Tnesh) 543245 4,953,835
Rate of Tntzrast {p.a.) = 13.13% 13.15%

Terms of redemption

2033

‘Lhe maturily date ot NCDs® is October 30,
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As per the lorms of Lae agreement dated October 24, 2017, the above NCDs were secured thraupgh Axie Trustes Services Limied (“Trustee™), wherein the (ollowing charge was
created ageinst the debentures jssued:

1 By pledging freehold land at Ludhiana (along with builup property)

2 Current and Future fixed movable assets of T climical ¢stahlich t 5
3. Charge bas been created on the bank accounls meiatained at Ludhiana and Corporate locztions w.e.f Januery 15, 2019

4 Corparzte Guarantee by EEISS1L, FITML and THL.

Effective December 23, 2019 Axis Trnstee Services Limitéd had satisfied the above sgid charge based on t9e no ubjection cenificate dated Seprernber 4, 2017 from Portis Healthear:
[imited. Aecardingly, thess NCDs were disclosed as unsscurad,

hy The prineipal amount of NCDs is ropayable on Oetober 30, 2035 and Lhe interest on NCDs is payable on half vearly basis. As per the terms of the sgréstent, consequent (o the
defaudt in payment of intcrest in the earlier vears, the putstanding prinvipul and intevest is repayab.e on demand. Further, the Board of Directors of Fortis Healtheare Limited have
confinmed through an extension letter that they will nol call for the outstanding interest and? or principal 1 the time, the Company is in & positien to make these payments. However,
the Company does not have a substantive Aghl (o Jeler the peyment in case d ded by Fortia Health Lirited ond accordingly, these have becn clagsified as current

iiy  Optionally ronvertible debentures (OCDs)

a) The Company issuad OCDs to Internztional Hospital 1.imited an September 17, 2012, The detals of OCDs are summatised below:

Az at Asat
Perticulars March 31, 2026 Narch 31, 2025
(Rupees in [aes) | (Rupers io lacs) |
Number of OCDs issued 780.000 TRE,000
Principal amount ling (Rupees in lecs) 7.800.00 70000
Acerued interest 8,958.84 £.382.5
Rate of Interest (p.a) . 8.21% 2.00%
Terms of redemption The maturity dale of OCD is September 16,
2030 or earhicr by giviug six moenths’
notice.

b} Tn case of OCDs, only the lender has (ke aption to conver: the outstanding amount into cquity shares af the Company. Alsa, both the partics have the option of carly redemptian
by giving six manth's notice.

The iaterest on t1e OCDs is payable on monthly basis or can be deferred up ko 2 period of 5 years on a mutually agreed basis which has aleeady been expiced.

As per the terms of the agrecmiett, consenuert ta the defoull in payment of interest in the earller years, the sutsianding pricuiyal and intercs: is repayable on demand. Further the
Board of Ditectors o [ntemitional Hospital Limited have confinmed through an extension leter that they will oot call foc the outsanding interest and/ or priocipal till the time, the
Company i5 in & poaition w0 make these pryments. However, the Compary does not have & substeilive Aght to defer the payment in case demanded by International Hospital Limited
and accordingly, these have been tlassified as curent.




iiil}  Loan from related party
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#) The Company had obtained & loan from Fortis §ealth Management Limited. The detalls are as follaws:

Asat As at |
| Particulars March 31, 2026 March 31, 2023
(Rupees in [acs) {Rupuys in lacs)
Principal amount outstanding (Rupees in lacs) BlE.I40 618.10
[Accrued interest (Rupées in lnes) 39124 33536
|Rare of Tnterest {p.a) 3 05% 9_05%|

by As per the terms of the sprevment, cansequent 1o the default in payment of interest in the earlier years, the vulstanding principal and frierest i repeyalile on demand.

o) During Lhe previous year, the loan tenm hus been luriler ealeudad 1 tacch 31, 203 |, with rate of inlerest being 9.05% with efTect fram April 01, 2024,

) Further, the Board of Directors of Tortis 1 Lealth banagement Limiled have conlitmed hrough an extension Letter that they will not call for the outstanding interest znd’ or
principal till the time, the Company i= in a position to meke these payments. 1Towever, the Company coes not have a suhstantive righl to defer the payment in case demanded by
Forlis Iealth Management Limited and scvording.y, these have heen classified as cument,

iv)  Loan From related party

n) Ihe Company had obtained & foan ;fom Fortis Health M

L Limited. The details arc as [ollows:

Ay at Asat
Particulars Murch 31, 2026 Warch 31, 2025
[Rugpees in lacs) (Rurpees in lacs)
Prrincipal ameunt firg (Rupees i locs) 3,006 .00 2.950.0
Accrued interest {Rupees in lacs) 404.44 65.55
Iate af Intcrest {p.a.) £.21%) 0534

b} Ag per the terms af the agreemen, intersst on loan shall become duc & payable on 3 yearly basis ot the end of financial year or any other date as mulually agreed hetween the
parties. A prace period of 15 wosking days from duc dawe Bs evailable 1o the borrewer

¢y Aser e rerms of the agreemenl, the loan i3 repayable on or befare Mareh 315t 203 L. Tae malusizy date of loan mey be exlended as mutually agreed between the parties.

A3 As per the terms of the agreement, consaquent to defanlt in payment of two conseculive fnstaliments & interest amount, the domiwer shall be livble t vay liquidated camazes al
the rate of 1% of the detanired amount from tha end of the grace period till the date of full payment.

v}  Luoan from related party

n] The Cempany bad obtained a lean from Internations] Hospital Limited. The details are as follows:

Ag ot Asal
Particulars March 31, 1026 Mareh 31, 2025
[Rupees in kacs) | (Ruopees in lacs)
Principal amount sutstanding {Rupees in lacs) - 124006
Accened interest {Ruoces in lues) 170 120.49]
Ratz of Inlerest (n.o.) 9.03%) _ 9.05%

by A3 per the terms of Lhe loan agresment dated March 21, 2017, arincipal amounl is sepayab’e an March 31, 2009 and the interest is payakle an demand o as mutually agreed
between the parlies and as per the tsms of the agreenient, conseguent Lo the default in payment of inleresl in the earlier years, the oulstanding principal and fttersst is epayahle on
demand,

¢} During the previous year the Joan term was frther extended fill Barch 31, 2026, 1vith rate of interest bring 9.05% with effert frnm April 01, 2024,

d) Furtler, the Board of Direztoss of Intemational Ilospital Limited have confirmed through an extension letter that they will net cals for the ouistanding interest and! or principal
i1l the L, the Company is in o position lo make thesc payments. However, the Company does not have a substantive right to defer the payment in case demanded by Tnternalivnal
Haspital Limiited and accocdingly, these have been claszilied a3 vurent

a&-ﬁ.r-‘:\:\\»g
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vi) Loam fram relaced party

a) The Company hed obtained a loan Grom Fortis Haalthcarz |imited. e details are az thilows:

Az at Asat
| Particulars Mareh 31, 2026 March 31, 2025
(Rupees in lacs) (Ruopees in laes)
| Principal amount ding {Rupzes in lacs) - 250.00
‘Aceroed interest (Rupees in lacs) - 1554
|Hare of Interest (p.a.) 5.21% 5.05%

b} As per the terms of the loan apresrent dated Apri] 30, 2020, the principal ameunt is repayable on March 31, 2022 and the interest is payzble on a yearly basis. Ae par the terms
of the agreemeant, comsegquent to the default in payment of inteest i the earlie- years, the outstanding principal and mterest is repayable on demand

¢y During the previous year the loan term was forther extended 6l March 31, 2026, with rate of interest being 8.2 1% with effect from April 01, 2025

d) Further, the Board of Directers of Tortis Healthcare Limited have vonfirmed threugh an cxtension letter that they will not call for the outstanding interest and! or peincipal tll the
time, the Company is in 2 posilion 1o make these payments. However, the Company does not hava an substantive ght Lo Seler the payment in case demanded by For'is Healheare
Limited and aceardingly, these have been elessifivd as current

vii)  I[nterest frec loan from related party

u) The Company had reccived interest free Joan amonnting te Rs. 1,761 8% loes [rom Fortis Hospitals Limited and Bs. 31.83 lacs from Ferlis Healtheere Limited in tranches starting
“Fom July 2014 1ill Febraary 2014, This loan is refundable upen completion of construction of elinicnl esioblishment at Ludhiona or 25 mutvally sgreed between the parties. Using
prevailing market interest rate of interest (9%} for an equivalent loan, {air value ol the loan was computed and diffzrence between transacticn value and Fair value was recognized cs
advance received from customer sinee as per terms of agreement, the loan amount was sdjustable against sorvioe fies a5 per HMSA which was expected Lo be entercd post
completion of hospilal.

However, considering the operations are being run by the compaay itself, o HMSA has been entered into. Intores: expensc is computed at e fective rate of interest at end of sach
Jimancial year.

Asat As al
Particulars March 31, 2026 March 31, 2025
{Rupees intaes) | (Rupeesinlaed) |
Frineipal emvunt outztanding {Rupees in lacs) 1,793.68 1,703.58
Fair valze of loan {a) 1,575.42 1.576.42
Ioterest expense (b 5.75 436
Acerued interest (Rupecs in lacs) (O3 - -
Amount ropaid (Rupees in lacs) (d) 1.660.00 1.660,00
Amount of loan cutstanding [£) 142.41 135.66

Furthicr, the Board of Directors of Fartis Healtheare Limitwd and Fortis Hospita's Limited have confirmed through an extension letter that they will not call for the cutstanding
interest andlf or prineipal Gl the time, the Company is in 2 position to imake these payments. However, the Company docs not have & substantive right to defer the payment in case
demanced by fiom Fartis Healtheare | fimited and Foctis Hospitals Limited and accardingly, these have been classifizd as current.

viii)  10%: Red ble non-¢ lative prefercuce share vapital

iy The Company issued 1004 redeemable nun-cumulative preferznce shares to Fortis Health Management I imited (originally to Yecira Pharmasculicals Private Limited) on April
4, 2011 i

As at As af
Particulars Mareh 31,2026 March 31, 2025
(Rupees in Jacs) {Rupees in lacsy
Number of praferepce share 1ssued 90,000 B{1. (1)
Principal amount {(Rupces in lacs} 9,400 ALY
(Hloteraption Asnount (Hupees in lacs) 1,330.00 1,330.00
' Terms of redemption “I'ne mpliriy ¢ate of preterance shares is
April 4, 2031 or early redemplion by
giving nolice of 30 davs

The Bozrd of Directors of Fortis Hezlth Management Limiled have agroed Lo cxterd timelinas via extansion letter that they will nat call For the aitstanding amoant tll the time,
Hospitalia Esstern Privete Limited is in a position to make these payments, However, the Company dovs nol have a substantive right to defer the payment in case demanded by Fort's
Health Management T.imited and accordingly, thest have been classified as corpent,

(i} The Company {ssued 0% ccdeemzble non-cumulative areference shares to Fortis Health Management Limited an October 1, 2611,

Asar Asat
Particulars March 31, 2026 March 31, 2025
[Ropees inlacs) | {Rupees in lacs) |
Mumbcr of praference shace issued - - 400,000 400,000
Princigal amount ling (Ropees in lacs) el 40,00 40.00)
Bedemption amourn (Rapees in lacg) N 40.00 20,00

The maturity date of preterence shares is
September 27, 2029 or early redemption by
givine notice of 30 davs

Terms of redemption

The Baard of Directars of Fortis Heallh Management Limited have agrezd to cxtend timelines via cxtension Jaier that they will oo call for the utstandicg amount I the time,
Huspitalis Eastern Private Lim®ted iz in a position to make these payments. However, the Company docs not heve a substantive right to defer the nayment In case demanded by Fortis
Health Management Limited and aecordingly, these have been classified as current.




HOSPITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

ix) Term loan aod overdraft from baoks

|1, Long-term borrowings (induding current maturitics)

{Hupecs in lacs)

| Particulars [

31-Mar-16

31-Mar-25

| Security and gnarantes details | Kog-current

Current

Non-current

Current

A, Term loan from banks™

Duwring the previows year, the facility from [ISDC wus secured against the frst pari passu charge
on moveable fixed and current assets of TIEPL and exclusive sharge cumulatively on ccrain
immoveable fxed assers of Inlmational Hospital Limited (THL) {Molda and Faridabad), Fortis
Haspotel Limited (FHTL) {Gurugram), and Hospitalis Eastern Private Limited (HEPL) (Mall
Road, Ludhians) with mmimum assets cover of 1.25x.

During the current year the eredit facilily from HSBC bark has become unsecared.

0750

[41.50

Q0900

Duwring Lhe previous year, Lhe facility from HSBC was secured against the first pari passu charge
on movealle Gxzd and curreol wssets of HEPL and cxclusive charge commulatively on certain
immoveable fixed assers of Intenational Huspitul Lunited (THL) Moidy and Faridabad), Fortis
ITospolel Limited {FHTL} {Gurugrant), and Hespitalia Easternn Frivate Limited (HEPLY (dall
Road, Ludkiana) with minimum assets cover of 1.25x.

DLruring the current year the credit facility fram 1ISBC bank Las become unsecured.

1,378.49

327,19

1,362.17

.63

Toal

2,1185.99

478.69

2.872.17

T0.63

Security dnd puarantes details

Repayment terms

J1-Mar-26

31-Mar-25

A, Baok overdraiis- Secured

institutions.

The faciliry frora HSBC i¢ secured against the first pari-passa over carrent assets and moveable fxed assets of
HEPL. hoth present and future excent the machinery, vehicles specifically financed by other bank / Financial

On dernand

136,54

404,29

Total

136,54

404,29

Terms of interest:
=Term Loans varry an intcrest fam 7.12% pa. to 8.90% poa, (previews year 7.7% p.a. o 2.0% p.a.).

-Owerrrafl / Working eapital demend loans cary an interest from 7.30% p.z. to 2.30% p.a. (previous year 8.4% p.a, to 9.4% pa.).
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A0 Employce Benefit Plans:

30.1 Defined Contribution Flan

The Company’s contribution towards its Provident Fund Scheme and Employee State [nsurance Scheme are defined contribution retirement plans for qualifying employees
The Company’s conteibution to the Employees Provident Fund is deposited with regional Mrovident Fund Commissioner which is reeognisad by the Tncoroe Tax authorities

Contribution to Defined Contribution Plan, recognised as expense in Note 22 - 'Employee benefits expense’ for the year, is as under:

{Rupess in lacs)

For the year ended March
31,2026

For the year ended March
31,1025

Ewmpleyer's coatribution to provident fund

30.2 Defined Benefit Plan
{a)  Gratuity

2612

21.00

‘The Company has a defined benefit gratuity plan, where under employee who has completed five vears or mara (one year for fixed term emplovee) of service gets a gratuily
an departure at 15 days salary (last drawn cligible wages) for cach compteted year of servics, Vesting ecours upon competion of 3 years of servica for regular cployees
and 1 year for (ixed lerm employees. The gratuily {s unfunded

The following table summarizes the components of rel benefit expenses recogrized in the statement of profit and loss and the amounts reeognized 1n the halance sheet.

®

Particulars

For the year cnded March
31. 2026

For the year ended March
31, 2025

Movement in nel lialility

Present value of oblipation at the bepinning of the year 14,94 6,602
Current seoviee cost 846 3.56
Interest cost 1.12 0.43
Amgunt recognized to OCL {1.76) 0,14
Obligation trans’erred to other companies .34 256
Lenefits pald (0.9} (1.42)
Past Scervice Cost 550 -
Present value of obligations at the end of the vear 26.71 13,94

Particolars For the year ended March | For the year ended March
31, 2026 31,2425
Amounts in the balance sheet
{a] Liahilities 26.71 1394
(b] Assets - -
(o Wet liability/{asset) recognized in the balance sheet 26,71 1354
Currert Liabiliny 0.75 0.31
Non-Curtent Liabiliny 2596 13.63
26.71| 13.94
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30 Employce Benefit Plans {Cont'd,)

(ii)

{iii)

(v}

Expense recognized in Statement of Profit and Loss is as follows:

For the year ended March

For the year ended March

31, 2026 31,2025
Employee Benefit Expense
Service cost 546 3.56
Past Service Cost 5,549 -
Finance Cost
Interest cost 112 0,43
Amount charged to Stats t to Profit and Loss 15.17 5.99

i i3 sk i For the year ended March | For the year ended March
Expense/ (income) recognized in Statement of Other comprehensive income is as follows: y:i]. 2026 YSI L2025
Net actuarial loss / {2ain) due to experience adjustment recogmzed during the year 11137 077
Net actuarial koss ¢ {gain) due to assumptions changes recognized during the ysar 0.63] 0.96
Expense/ {Income) charged to Other Cumprehensive income (1.76) .19

The Frincipal assumptions used in determining gratuily and compensated absences obligation [or the Campany's plan is shown balow:

s . " . For the year ended March| For the year ended March

1 tions for ¢
Principal Actuarisl assnmptions for Gratoity and compensated absences 31,2026 31,2025
Rate for discounting liasilitics {p.a} 6.75% 8_50%
Expected salary increasc ratz 7.50% 7.50%
Withdrawal ! Employee Tumover Rate (Par annum)
Ape up to 30 years 18.00%) 18.00%;
Age from 31 to 44 years 5.00% 6.00%
Age abowe 44 vears 2.00%, 2.00%
: Indian Assured Lives Tndian Assured Lives
tahlz used

Mertality tablo use Mortality (2006-08) Mortality (2006-08)

Maotes:
a)  Expected benefit payment far the future vears,
Year ended (Rupees i laes)

March 31, 2027 0.78
Warch 31, 2028 098
harch 31, 2029 2.3
hfarch 31, 2030 371
March 31,2031 4.8
March 31,2032 to March 31, 2036 3c.51

b) Weighted average duration of defined benef't obligation is 9 years. (Previous year: @ years)

<) The discount rates reflect the prevailing market yields of Indian Government sceurilics as at the Bolence Sheet date for the cstimated tenm ol the ohlipetions,

d) The estimates of future salary increases, considered in actuarial valuation, takes intoe aceourt, inflation, seniority, promotions and ather relevant factors, such as demand

and supply in the employment market.

) Significant actuarial assumption for the determination of the defined obligation ere discount rate, withd-awal rate and expected salary increase. The sznsitivity analyses
below liave been determined by the actuarial based on reasonably possible changes of the respective assumption oceurring at the end of the r2porting peried, while holding

all athar assumptions constanl.

Particulars For the year ended March 31, 2026 - For the year ended March 31, 2025
Incrense Tecrease Increase Decrease
Char.pe in discount ratc by 0.5% (1.72) 1.91 (0,963 1.05
Change in Salary escalation rale by 1% 394 {3.30) 2.17 i1.82)
|Charige in withdrawal rate by 5% (293 3.60 {1.83) 136
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£l

Financial Instruments

fay Capital Management

The Compurmy’ manages i1 €agital 10 cogues tha, the Cempany will be o%ls 1o continue o5 o geing eoncem whiks g Lha relum Lo tbrough cplimisw.ion of e debl and cquite balznes:

The copilal s:rueuce of e Company censists e uel dobat foonunings os delailed in s 13 olTsel by cash ond cosh equivalents) and toval eyuity o Lhe Coanpany:,

The Company is ned subject 1o any externally impeosed capilal requiremenls

“[h Company's Board al’ Direelors revies: e capital strucluse of Ok Cocpany on need basis. AS part of (his myicw, the Buard of Dirciors consider Lhe cose of eapital anc the disks sssuciated with cach Wass ol zapital.
Armigst ollin Urings. T Cowpisn's vajsdive Far gapia! managemeat is to ensure that it maintains sloble capitul management by moniloring Lhe fmoncial coverants sltached Lo he intercel bearing loans a7d borreswings

Learing ratio

The pearing ratig al end of the reporting peicd was a5 fllows.

{Rupges i laca)

Pirticalars ARk Ag ar

Mareh 31. 2016 March 31, 2025
Cchl* EERACIR] I7389.19
Les: Cash and bank balaoees - currenl [ERIN 17.12)
Tatal net debt (A) 3555192 3758107

Equity share capita’ 3l R

Oiler gqunty (28,504 126,179413

Total equity (B) {18.209.21) {26,174.31)
Net Debit to Equity Ratio (A/B) (1408258 43507

*Dichl iz dofined a5 homowings ond inlerest accrued.

{h) Fanancial

izk managemeni
Financinl rigk manapemeni ohjertives

am's earpneate. reasimy fareticn provides services (e the business, co-codinales aveess to domeslic and inlemational Mraneial merkols, monitars and manages (e finareial dsks incleding markey sk {incloding
. imterest rate risk and other price isk). ercdit sisk ond liguidiv Tisk The Board of Direclars manapes the il shoul e Conrpany liough inlemal risk repors which analy sus exposure by magnilndeal

[ilMarket Risk

MarkeuTisk I Uhe rigk Mat the Gir value of Tipwsg cosa News all 2 Coaneial dnstrument will Muctuale beovawse ulelanges inmarkel prices Marbel ik comprises thros lypes of ngh cuneresl Tale rizk, cormeneys sk and olher
price sizk. sueh 65 equiiy price Ask md remocily sisk, Tha Compsiny i3 vol &xpesad Lo the curreney risk and other price risks

[ii} Intcreat rale risk maragement
The Comzinn is spossd Loinkeresl rcle rigk heoawse Company borrew s fund o Nootiag lenest rales

Interest rate sensitivity anolysis

The sensilivit wialyses Lelow have beeo deemined based an the expesurs 1o interest rales at the end of the srparting poiod. Far Doating rate liakillizs the anulyzis is prepased agzemirg the amounl of the lubilil
culstanding at Lhe eod of the ceparting percd was oolstanding Tor e whote vear, & 30-basis paint increase o deerease is ussd when separting inlerest iz risk iermally n koy perseancl and
mnanapemenl's asscssment af (e Teasanably possible change in infanost rale

(Rupees in lacs)

Tuterest impeact Interest impact

Fartlculars As at Azl
Murch 212016 Alaech 31, 2125
Ilinerenss by 50 hogis paint
Ingrease / {decrease) in profit a- Joes before s for the year (1330 [16.T4)
Incrense ( fdecreascl in other souily e 11 {1257
17 decrease by Sl hasis puint.
{ Iekeeruaadh in pralil o 1551 16,74
1 1231

(i) Credit risk management

Creit zish efius w s 1ish Whal a counter panty will defaull cnits sontracwal abligatisns resulting in Ninareial loss 1o the Compony. The Compony tikees dus eone whiile exlending any eredit 2 per the approval matris
approvad by Boord of Direciors

Tefor nofe |1 .of the lnameial slalements Sor carmriog amocnt and maxinum credil sk exposure Tor irede roeelvables

Cush and eash equivalents ond ether bank balances:

The Company Felhl cash and cash equivalests and other baok balanezs of Re 9411 lacg al Morch 31, 2006 {3arch 51, 1023 Re. 722 lacs) Tac cash and cash equivalznes wd otber bank balanees are held with hank und
[inancial jnsti.ulion counlerpartics, whict have high credit ratings essigned by oodilotiog: weasics

The campany corziders hat 15 cash and cash equivalenls have o credil gk based oa Uhe exlernal erod L rabmgs of the eounlerpacdivs, The Cortpany Uses  simitar approach Ior asszssment of ECLs for cash and cash
equix alents W tiose sed Tor deld svomitics cyuivaligs W dwose wed v debl secaritics

(i) Liquidity risk manapeoent

Ullisnate respansibility for liguidit: sk matogemeal resis with the Bozrd of Direetars, which has gslabliched an appropriale liguidite sk management framewerk: for the management of Ge Compaay's short.dem,
medioni-enn and - Fanding and hepridiy management requiremerts, The Company mangges liquidily risk by maiotaining adequale reseres, burking fucililics and rescrve bamewing Facilities, by continuous.y
monilgring Faeost ond wetval cosh uevs, and by maalelnz the mavari proflcs of Ninaneial assels ond ubdies




HOSPITALIA EASTERN FRIVATE LIMITED
NOTES T( THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Liquidity risk tables

LTlinayg ecapongibility Tor liguidily risk manosznienl resls wilh e board of dircelors. The Company munages Lliquidily sk by mainluining adequale reserves, bunking Jogikiies and regorve borrowing facililies, by
continuously moaionog forecost ood acluol cazh Qows, and by matching the moturier profiles of Gnancio] assotz and habilitics
Fotg given helow sets out details of addiconal undrawn Facilitics tat the Company has ot its disposal te farther reduce liqui

As at March 31,2026

Fardiculary Sanctiyned limit Tndrawe b
HEBC Bank {term Toan) A.762.00 1.025.00

HEBC Bank (overdralt foeilivy 1.300.00 £33 40

Sanetinned limit
406775
HSBC Bank fovedrafl fecilin 1.500.1)

Linuickty and interest cigk fableg

The fallewing toblzs detwi] the Compary's remaining eontrocioal maturly for it son-denvative fnasial labilics with agreed repavment penods. The Lables lave been drawn up brzzd en the undiscounted eazh Nosws o
Minancial liabilitizs baged on the ealiesl datz on which the Conpany van be required la poy

Farticulars Within | year 1-2 year Wlare than 1 year Total Carrying amnunt

Aa at March 31, 2026

Oplianallv canvertible debenlurs*# {including oczrued intercsty - B 16,758 B4 16,758 R4 16,738 R4
Mon-converdible debentures®d (iocluding acorued inerest) - - 1145245 1743243 12432 43
Lwan Joen elnte] pant e finchoding sooued inlunsse) 1414 5% - 3.0000.09 6.4 14.9% GAL4R9
[merest [ree Joan (rom reloled porties*y 14241 . . 14241 14241
Redzemable preference slimes*F 1,3%0.00 - - L.3an.on 1.390.00
Trade pavables 38381 - - 58301 8351
Ol Tsaneial Bubiliwics-cunn 184 26 . - 184 26 174 26
—oan fram banks (including acerasl inleresl) . 61575 1568 50 1798 2,702.24 17z
Toal 433312 | 568.50 3472028 4063110 4063110
Porticulars Within 1 year 142 year Muore than 1 year Tolal Carrying amount

As ot Mareh 31, 2015

Chpticantly conventille Jelscotuncs ¥ (iacluding teeiued inteesl) 16,182 50 - - 16, B2 30 16,182 50
Naon-converible desenluraz*H (including cesrued inlerest) 11,03 B3 3 - 1159345 [ RETERE
Lon from rebated panics®# girelnding acerred mierest) 1,34304 . 1u50.00 4,53504 4,535 04
Intgoest Iree lpan from relaled parlics*# 133 66 s - L35 &) 132,60
Redearmable prefeeence shares*# 11,5800 - - 135040 139000
Trode povables SAE 40 - - SCE 40 50840
Oher Gnanciol liabilities-caranl 21850 . - IR 5D 23350
Loat foom barks {including acericd interest) 73163 730,08 161713 4,060 83 335134
Tatal 32.746.58 710.08 556712 30.043.73 38,3219

# exefides fnferest pnealie for e mefody
*The Eoard of Dicscters of th respeetive Jenders have apreed Lhat they will oot call (o e oulsianding increst and! o principol 1ill the Lime, the Compary is in 2 position o moke (hese puymenls Also refer nale 29

'} Fair valoe measu sent (Rupees inlies)
LCarrying value a1 at
- Asat As at
Furfivulary T Mavch 31,2026 March 31, 2015

Measured st amortised cost
i} Financinl Assets - Nan current

Other Finaisial assels b} 617 (8 I
it} Fanciol assets  Current

Trade reeeivahles [ Fad Al 144,91

Conh avd consh eyuivpdents Gngfudio: otber bank balmees) ) 2.01 7.21
TOTAL 169.32 17832

Measured at amorised cost
iii) Financial liahilities - Non current

Burronwi {23y 7,083 9% 547217
i} Financial liabilitics - Current

Borrowings (ak 17,565.74 17,738 63
Trads parables (6] 52501 308 40
{iher Fingneial liablilica [CH 15.393.45 1420694
TOTAL 40,631.10 38,326.19

The fellowing metheds ¢ assumptlons were used to estimote the folr values:
(a3 Fair valyoticn of Mnaneis g3scts and liabiliiss with shod emy lics is idorud s i et v carrying armeund duc o the short=lom matunitcs olihe imslnoments
(3} Foir vulumtion of non-carrenl Gnoneial osses 8 ligbilities los bean disclesed Lo be acme oz comying volue as there iz 1o signifieont differcace Selveen comying volue ond foir volus

(&) The Company’s borcowings have been contrucied al Noaling rales ol inlerest, which rezcts at short intervals. Awcordingly, the carrving value of such barrowings {including intezesl accnuwed bul pot due) ig considered
equal boile fair valoz
Thare are no translers belwean Lewl [ Level 2 and Lis 21 3 during e year ended 31 Mareh 2026 and 31 March 2025

3t Loss persharc

Y Fa— For the yeor ended | For Lhe pear ended
Listute shars Panamikiatinn March 31, 1026 March 31, 2025
Vowg ax pe- atateprent of prodi and loes g inlzes (2.110.65) [7.372 66
Wreiphted avernpe number ol oy ares in eclanlating hasic EPS Tinpers in lacs il 051
Weiglted average number of equ Ly shaves i caleulaling dilulal EPS Munbuas o s 831 031
Basic ERS I Rs £4.115.93) (1445620
| Liluled EPS* [In Hs {4 100 (144306000

*The Compamy tus issued oplivnully comeenible debentures o Intemotionol Hospital Limiled (lender) oo Seplember 17, 2012 These debeotures are converlible ol the oplion af (he lzrder ad ome Lime o er prior e U
malurity dais ag spacilied in tha ageearenl ie Sepiainber 16, 2030 inte such aumber of shares and at such price pere shore os the pariies mas mulunlly weree. Number of shuoes ane aol Gixed 25 per agreanieal and these
shares will hase anli-dilutive eIleot on ZPS, theselore, impocl of th==e polentiol equity shares hzs not hee oomsidered whils computing diluied caminge per share

23 Detaits of dues tu Micro and Small Enterprises us per MSMED Act, 26

ers the Entreprencor kemerandum Samber as allecaied alier filing of the duen. Aceording!
%5 have boen idenlified cn ite basis of infarmalion aeailable with the Company:




HOSPITALIA EASTERN PRIVATE LIMITED
NOTES 1) THE FINANCIAL 5TATEMENTS FOR THE YEAR ENDED MAKCH 21, 2025

{Runees in lses)
S.no |Particulars Mgrch 31, 1116 March 31, 2025
{a} |The Principal amourt and the interest due therean ramalning unpaid to anv supplicr a5 20 tha efd o cach accounting vear:
= Principo] umgunt due to mzco und small enierprises* 13459 L5300
- Intereat duc on obove - 202
fhY | The smount of Interest poid by IJ|c buer in terme of Lhe Sceticn LG of the MSMED Ao 2005 aloog with Lhe omounls of the paments made to the supplier bevond the!
a4 373,52 39933
[ % during each e
{c} | The amount of Inlerest duz and payable for the pedod of delcy in making pavment {which have been paid bul beyond the appoiated doy during Lhe year] bul without addiig
ik inleresl sperified wnder (he BASMED Act 2006 - -
{d) | The amourt of inleres! accrued aned remaining unpaid at 1he end of each accourling vear 1402 202
(e} |The amount of Junther interest remahung dus and pmnbl.e even, in Lbe succeediog venrs, uolil such dale when the inlerest dues 513 above ore actualhy paid Lo the small
enferpriss [t the purpose al disll ¢ os a deduztib endi under zection 23 of the MSRED Azt 2006 = =
* wcluding peyable 1o micro o gha'l includid in copital ereditom (refer nate [7)

a5

kL

Segment information
The Company is primarily engoged in the husiness of healhears services which is ho only roporiabks business seament 05 per Ind AS 108 “Opernding Scgments”

Saley by marbei- Reserne from externol crsamers by focoiron of qriomors

The follewing 1oble shows the disk-ibolion of e Company's revenves by peopraphleal marked:

{Hupees 1 lacs)
, Far the year ended Fur the year emded
P
AR Macch 31, 2026 March 31, 025
[ndin 4457 81 L0740
Ouieide Indis - -
Tatol 4.457.82] 2.607.40]

Corrveai vadie of mon-ctrrens giepte B focetinn of axets

The fllowing fable shaws the comying amour| of noa-currend asscla {othe: than fingucial ingirumenla wd defemed (o asse13) by geopraphicn] oren io which the asscis ore leenlzd:

L = inlnce)
i Fur ihe year anded For liw venr eoded
1 ¥

Farticulurs March 31,2026 March 31, 1025
Rclsa 13 16% 72 12415132
Ohatside Tndin - R
Tatal 11.165.72 12.151.%1
Chi Mowgriber 8, 2000, dex Govenunenl of Andha Pradesl penoivlad Hydeiabad M Tivan Devel

Authorily 1o leazz oul the Jand 1o Comupany for 33 yeors for Lhe establishmenl of intermatienal cualiry specially

bospital The Compm} hod poid an sdvanee omounting o Rs 1% 78 lacs 2 ai March 3| 2026 (Rs 1947 lces om ot March 31, 2025) for obtaming the land wider lease whica ig ineludod in advanee against lcagchold
Tand fincluded in ot %1 Howeyer, duc 1o Ihe uncertaitics mvolved in respeel o e registration of Land, the Comparry Fad 1ecogmzed 2 provision in books neminst the odvanse paid

Coningent tibilicies
The Cempamy: daes nod have any pending Litizations whizh would iopacl its finoreiol parilion




pandos pamdwiod ot
VI N aq j0mE)) g J0uE?) m_u.:.& pa15aAUl 9BEIOAY | SPUNJ PIISIANT WOY) PAEIUE SLUGOU] {eg, U1} JUIUHSDAU] UG W] 11
1esi snotaad
s paandines uaga Jea4 oy) Jurmp $9850] T | s SOIQEI] ¥B1 POLIATa(]
L[ 2SR2ID2P JO JWIDI0E UO GZUT Yoy £ I8 S8 St ZL 0] pacsie %5¥'T + SOUIIQEL] 2S8R + SIGICL + YoM
(94SF T) 01 %47 '9E WOL PAsHa100p SEQ OBI AL 19N s[qrdve ] = padojdwa jeirden SY500 SUBULL PUE XB) 210500 0] {o4 w) padopdurg rendsy ue W=y | o
‘1eak snolaad qum
Pparedwos uotpw 1eak U SUNINp Sassof U a3E120p o — . {1o8q uaNIIM pombar
3 : ol- Soll’ib- 7 :
J0JUN0aoE U0 G7(Z YUB £ SE (%11 LF) s W80 i 128u0] ou sanTIqel] Fuipn|oxa)
01 (94,£8°0T[) WOJ] poseOIoul By ONel 2T suoneIado wolf anuzasy WO 13N {04 UL} OUBY MO BN 6
"TBAA STOTADIL
s pareduios varpa Tesd ou upnp erden) . . (3joeq
BUD[ICA UL ISEIID3P JO JUNDODE UO 9707 Y2IBN LE %e60'L9 800 (cro) {(SOTIQEL] JUBLIND [B]O T $53[ S1O55E =L paiinbar 1a300) ou st IgRL|
12 88 (£1°0} 03 (R0'0) WOL} posEIINID SEY ONBI 2], wonna ee, ey Endes Suppoy|  Swpoxa) suonerade wosy onuanay {521 ur) onjey Jasowng, endes N | §
‘ama4 snotaard g paredines w124 2y Swanp
SUONRHAD T ASRIIOUT JO JUNOITE U0 AN LR T : ;
_‘.ﬂ i = ; Hiot GEOT YOEIN| %0 SF LFl | J e
1§ 3 SE P O L] W0J] PISEIIUT SEY 01181 Y,
sajqeied apen efeieay JIpaIs $5010) = So5BYDING JIpaId JaN (s UT) OLEY] J2AOUM T SI|qRABg OPRIL| £
(Cfoeq
vil|msozz- WLT Il kA uapiIm paanbar 1w3ucy ou sanqel|
SRAIAN31 APRD 3FBI0AY|  SUIpTEX?) suvneedy woy snuaay] {S3U1} UT) ©NIEY JOADUNIL], SIJGBALADaY JpBIT| ¢
1804 snotAnnd yiiam paaedes Ustjsw esi a1 Sunnp
50U R0 W ISEAIONI JO JUNOIZE UG GZOT YMEW |79 1L LEG €601
i it i A10juaar] adRAY PIDS SpoOS Ju 1503 (Sowun U1} OUEY 1QAOWUIY ATOJUSAUT| §
‘1824 snotaard Y patedwos udysm Jess sy Surp
S2SS0] U UOHQNP2I JO JUNOIDE U0 ipbi ele e v [%O00PL- TR £
5B AW ﬁ_m.h.u Emn.\“:qu.@ ummmmwwa_wﬁm ma_: c”,wh_ M: L o s O {dnn ) pusptalp
’ ' ) ) Aunba 1p10] 0FRI0AY 20UMATAL] 882 JEAK 9Y1 JOJ 101 {04 1) oney Aymbg uo LIy | §
[
~IB3A snoisald s paaeduios usgm aead ayl Suunp sjuamnsnipe Yeea _
SISSO[ UL HOTINPAI JO JUNOIR U 9707 YR %10 168~ (110 TEO -UOU IO 4 $1507 IDUEULY 4 $33Uadx
1€ 18 se 750 01 (110} WOy PAsRaIAUI $8Y 0181 ST sjustudrdal [ediaunlg + sjuowied Funeiado [SEI-UON] | SIXE) JTE
25E3] PUE 152180U] = 3NAIDS 1Y3C)| TGOl JBN = 20IAI3S 13(] JoJ Buriey (saur) ur) oney 2aBLIaA0]) 291405 193 | €
. i ¥ sqEL
i w60 (Ly0) Aymba 10| 2ve3) puE SFWMOLIDg TO SISISU03 193] {sowpn up) oney Qmbg-gaa| ¢
YN[tz 1070 00 SOT[ICEL] JURLIMD [RI0 ], S)05EE JIOLMT [B10], {sawm W] oy Ayl |
‘a
20UBLIBA 1D UOSEIY Fueyd o | S70T “TE YL | 9T0T “IE UMEBIY BRI LTI ONET) | JO)EIIWNN] Ry .._M

970Z ‘I HOWVIW QAANT YVHA JHL Y0H SINTWALY.LS TVIDNVNIA HHL O1 SHLON
QILTNTT ALVARd NHTILSVH ¥FITYLIdSOH

FJUIWII]3 5,1 PUE SISA|BUR OYEY A




HOSFITALIA EASTERN PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

38 As per section 135 of the Companies Act, 2013 ard rules therzin, the Company Is required to spend et Jeast 2% of average net profit of oreceding three years towards
Corporate Social Responsibility {CSR). However, the Company has incurred cumuletive losses, hanee the same is not applicabie,

39 a; Effective November 21, 2025, the Govermment of India has congolidated multiple existing labour legis.ations into a uniffed framework comprising four Labour
Codes collectively reforred to as the 'Mew Labour Cedes'. Under Tnd AS 19, changes to employee benefit plang arising from logialative amendments constitute a plan
amendment, requiring recogrition of past service cost immediately in the statement of profit and loss.

The Mew Labour Codes have resulted in one time increase in provision for employee benefit of the Company. The estimated incrernental impact of the same
amwunting 1o Rupees 8.61 lacs has Lesn revognised and presented as 'Qoe tme impacl of new Labour Codes' under "Exceptivnagl Ien' in the staement of Profit &
Loss for the year ended March 31, 2026. The Company continues to monitor the finalisation of Stae Rules and any clarifications from the Government on other
aspects of the Mew Labour Codes and would provids appropriate aceounting effect in the relevam period on the basis of such developments as needed

by Based un iadicators of tupaimment during the previous year, the management perlurmed an impairment tes? ot the carrying value of property, plant and egquipient
and intergible assets for Ludhiana hospitzl. The recoverable value determined based on discounted cash flows was Jower than the carrying value during the previous
year. Accordingly, impairment loss of Rupees 4,223.99 lacs hed been recognized during the year ended March 31,2025,

The recoverable amount of this CGU was kased on value-in-use caleulations which use ¢iscounted cash flow projections. The fair value measurement has been
catzgorized ag Level 3 fair volue bosed on the inputs 1o the veluation techrique used.

The key assumptions used in the estimation of the recoveradle amount are set out below, The valves assigned to the key assumptions represent management’s
essessmunl of [ulure tremds in the relevarst industries and have been based on historical data from both external and interna) sovrces.

(In percentage) (p.a.) 31-Mar-25
Lzeomnr rate 12.26
Terminal value growth rate 4%

Campaund average net

10,32
sales growth rate "

The diseeunl rate 's a8 posl-tax measuce cstimated based on the historicz] indusiry's averags weighted-average cost of capilal.
Tfanapement sad identificd that a reasonably possible change 'n the key assumptions could cause a change in the ameant of impaitment loss. The following table
shewes the amount by which the impairment lossf (reversal) would change nn change in these assumptions, all ather factors remaining constant.

Incrense/ {decrease) in For the year ¢nded 315t
impairment loss march 2025
Discount rate

Incigase by 1% 12.04
Decrzase by 1% {15.33)

Terminal value growth rate
Tncrease by 2% 2244
Decrease by 2% 13.60

40 Other Statutory Information
{1) The Company docs not have any charges or satisfaction which ara yet 1o be registered with ROC beyond the statutory period.
(i) The Company has not traded or invested in Crypte evrrency or Virwal Currency during the financial vear.

(iii} The Cornpany lias uot advancsd or Joanesd or vested [unds o any ether peron(s) or entity(ies), including fereign emtitics (Tolemnediaries) with the undestanding that
the Intermed:ary shall :

a} directly or indirectly lend or invest in other perzons or entities idzntitied in any manner whatsoever by or on behal? of the company (Ultimate Beneficiaries) or
LY ¥ iy Ly Y mpany [

(b} provide any guarantee, security or the like to ar on behalf of the Ultimate Benefiziaries

[iv} The Company has not received any fund Jnm zmy person(s) or entity(ies), including foreign entities (Fanding Party) with the understanding {whether recarded in
writing or otherwise]) that the Company shali:

{a) directly or indirectly lend or invest in other persons or entites identified in any anoer whatsvever by or on behalf of the Funding Party (Ulimate Beneficiaries) or

{b} provide any gharanee, securily or the ke on behalf of the Ultimate Beneficiaries,
{v} The Company dogs not have any such transaction which is not recorded in the books of accounts that has been surrendered ar disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any vthet relevant provisions of the Income Tax Act, 1961,
{(vi) The Company is not declared wilful defmilter by any bank or financicl instution or other lender.
{vii} The Compeny has not entered into any transacticns with companies struck off under seetion 248 of the Companies Act, 2013 or seetior. 560 of the Companies Act,
1954,
{viii} The Company is not a Core Investment Company (CIC) a8 devined in the regulations made by the Reserve Bank of India and the Group (as defined ‘n the regulations
made by the Reserve Bank of Tndia) does not have any CI1C.
(ix) The Comnpany has eomplied with the number of lavers prescribed under elause (87) of Section 2 of the Act.
{x) The Company has not en'ered inlo any scheme of arangement which has an accounting impact on current or provious financial year.

For BER & Co. LLP For and on behalf of the beard of directors of
Chartered Accommtarnis HOSPITALIA EASTERN PRIVATE LIMITED
Firm Registration No 101248 W/W-100022

-
SERALIA R [ M 3
2 NN S Prablint Kumar Rajeey Kumar Dua
Partner Direcror Directar
Membership No: 3335035 }= | DIM: 03109484 DINM: Dag74102
Place: Gurugram 3 Place: Gurugram Place: Gurugram
Date: August 24, 2026 3 Diate: August 24, 2026 Dare: Aupust 24, 2026
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